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Z10X0I KaI TTOAITIKEG dlaxeipiong KIvEUvwy

Z16X0G Kal TTOAITIKA TNG £TAIPEIAG ival N BECTTION Kal EQpapHOYA TTOAITIKWY Kal JIadIKACIWY TToU EAAXIOTOTTOIOUV
TOUG KIVOUvoug Trou Tmyddouv ammd Tnv aBeBaidTnTa Kal TNV aoTABEI TWV XPNHOATOOIKOVOUIKWY OyOpwY Kal
£TTNPEAZOUV TNV XPNHATOOIKOVONIKK TN KATAOTACN, TIG ATTOSOTEIG TNG KAI TNV PEUCTOTNTA TNG.

ZKOTTOG ToU ECWTEPIKOU EAEyxou eival n ouvexng £§€Taan Tng THPNONG TOU ECWTEPIKOU KAVOVIOUOU TNG ETAIPEIAG
KO TNG ATTOTEAEOUATIKOTATAG TWV CUCTAUATWY AEITOUPYIOG TNG HEOW TWV EAEYXWV TTOU TTPAYUOTOTTOIEN.

KavovioTiki Zuuuépewon

2KOTTOG TNG KAVOVIOTIKIAG CUMHOPPWONG EiVal O EVTOTTIONOG Kal N EAAXIOTOTTOINGN TWV KIVOUVWY TTOU EVOEXETAI
va avakUyouv atré Tn Pn CUPPOP@WON TNG ETAIPEING PE TIG UTTOXPEWOEIG TTOU ATTOpPPEOUV aTrd TRV IoXUouoa
vopoBeoia. MMpog ToUTo €xel EVOWUATWOEN OTN AeIToupyia TNG TIG KATeUBUVTAPIEG Ypaupés Tng EupwTraikrg
vop0BeTiag Kal TTPOOTTABE va EAAXIOTOTIOIRCE TIG TTEPITITWOEIG ECWTEPIKAG KAI EEWTEPIKAG OTTETNG O€ BAPOG TNG.

Ymnpeoia Alaygipiong Kivdovwv

H etaipeia Adyou Tou peyéBoug Tng dev €xel OUCTACEI XWPIOTA EMTPOTIA KIVOUVOU Kal Oev Exel avetapTtntn
AigbBuvon Alaxeipiong Kivduvwy. To AloiknTiké ZupBoUAio €xel opioel TNV UTTEUBUVN ECWTEPIKOU €AEyXOU, WE
KPITAPIO TNV EUTTEIPIO TNG, WG UTTEUBUVN TnG uTTNpPETiag diaxeipiong KIvOUVwY O€ guvepyaaia pe To AoyIOTAPIO
KQI TO TUAPA TNG TTAPOXAG TNOTWOEWY. TO TUAUA TOU ECWTEPIKOU EAEYXOU KAl TNG KAVOVIOTIKAG GUPHOPPWONG
BpiokovTal og diapkn £TTaPn e TNV uTTNPeaia Tng Alaxeipiong Kiveivwy.

H akoAhouBoUpevn diadikaaia TG utnpeaiag Alaxeipiong Kivdivwy Baaidetai:

1 avayvwpion/agioAéynon Tou KivdUvou (UPICTAPEVOU KOl AVOUEVOUEVOU)
2 UQIOTAEVA (] TTPOTIBEUEVA) UETPA TTEPIOPITUOU/PETPIOCHOU TOU KIVOUVOU
3 UTTOAOYIOUOC TNE avAykng KpAatnong (i un) KepaAaiou.

H ypappn avagopdg Tng utnpeoiag Alaxeipiong Kivduvwy gival, Tégo aTov Mpdedpo kai AvTirpdedpo, 600 Kal
oT1o AloiknTiIKO ZuhBoUAlo atreuBeiag.

O Mpodedpog kal o AvTiITTpdedpog €Xouv TV TEAIKA €uBUvn yia Tnv avaAnwn kdBe KkivdUvou aTé TNV eTaipEia
KOBWG Kal yia TNV TTapakoAouBnon Toug . EmimrAéov €xouv Tnv €uBUvn yia TNV TTapakoAouBnon TnNG KEQAAAIOKNG
ETTAPKEING TNG ETAIPEIOG.

H ummnpeoia Alaxeipiong Kivduvwy givar utrelbuvn yia Tnv TApnon 1g EowtepikAg Aladikaaia AloAdynong Tng
KepaAaiakng ETrdpkeiag Tng eTaipeiag (EAAKE).

H EAAKE uhomroigital ammé Ttnv uméuBuvn Tng utnpeiag Alaxeipiong Kivdovwy. O oxedlaouds kai  n
uhotroinon Tng EAAKE e@apudletal TOUAGXIOTOV ATTag €Tnoiwg, eykpiveTal amd 1o AloiknTikO ZupBoUAio Tng
eTaIpiag, uttoBAaAAeTal oTnv ETiTpoT KepaAaiayopdg kal avapTdral oTnv I0TOoEAda TNG ETAIPEING.
Eocwrtepikn Aladikaaia AgloAdynong Tng KepaAaiakng Emrdpkeiag (EAAKE)



2koTog TG EAAKE eival n kataypa®r Tng TOMITIKAG TG €TaIpiag o€ oxéon pe 1o UWog, Tn dlaxeipion Kal Tnv
KOTOVOMA TwV Kepahaiwv Tng. ATroTeAei epyaAgio yia TNV UAOTTOINON TNG ETTIXEIPNOIAKAG OTPATNYIKAG ThG EMEY
oe oxé0n ME TNV ETTAPKEIX TWV IBiWV KEQAAAiWY Kal TNV QVTIMETWTTION TwV KIVOUVWYV TTOU QVTIMETWTTI(EI OTO
TAQioI0 TNG dpacTnNPIGTNTAG TNG KAl Ol OTIOi0lI PTTOPEI va TTPoEPXovVTal TOOO aTO TO ESWTEPIKO OIKOVOUIKO
mepIBAANOV 600 Kal aTTé TNV E0WTEPIKA opyavwaon Kai Aeitoupvia Tng EMEY.
Baoikég katnyopieg KivBUvwy Trou £getalel n EAAKE
A)MoTwTIKAC KivOuvog Kai Kivduvog avTioupBallouévou
B)YTroAsimréuevog kivduvog
MNKivduvog ouykévtpwaong
A)Kivduvog Tng ayopdc
E)A&imoupyik6¢ Kivouvog
2T1)Kivduvog peuaTdTNTaC
Z)Kivduvog Kepahaiwv
H)Kivduvog kepSogopiag
) Kivduvog PrAung
1) Kivduvog TitAomroinong
K) MoAiTikA ATTodoxwyv
A) NIZTQTIKOZ KINAYNOZ KAI KINAYNOZ ANTIZYMBAAAOMENOY
O moTwTIKOG KivOuvog gival 0 KivOuvog va uTrooTei n eTaipeia nuiég eaitiag TG aBéTnong Twv GUPBATIKWY
UTTOXPEWOEWY TWV TTEAATWV A Kal Twv avTioupBaAAdpevwy. O Kivduvog auTdg dnuIoUpyEiTal KUPIWG aTrd TIG
davelodoTACEIC Kal TN diaxeipion diaBeaiuwy.
Ailadikaaoieg Alaxeipiong MotwTtikou Kivdéivou
H eTaipeia : .
MpoPaivel o€ EKTIUNGN TWV AVAYKWYV TNG O€ idI0 KEPAAAIA yIA TNV AVTIPETWTTION TOU TTIOTWTIKOU KIvdUvou,
oUP@WVA UE TO VOUO TIG EUPWTTGIKEG 0dNVIES Kal TIC aTToAcEelC TG EmTpotic KepaAaiayopdc.
MpoodiopiCel TIG TEXVIKEG WEIWONG TOU TIIOTWTIKOU KIVOUVOU.
Mpoadiopiel TIG TTONITIKEG Kal TIG DIAdIKACIEG ATTOTIMNGNG Kal DIOXEIPIONG TwV £EaT@aAicEWV Kal TO €i60G TwWV
€€a0QAANITEWY TTOU OTTOSEXETAN .
MpoBaivel og avaAuon Twv d10@EPWY KATNyopIwWV avolyuaTwy ava KAGDo oIKoVOoUIKAG dpaaTtnpidTnTtag f €i50g
avtioupBaAopévou (Tr.x. TPATedeg, EMIXEIPATEIC, IDPUMATA KTA.)

MpoBaivel o avaAuan Twv dIa@EPWY KATNYOPIWV avolyuaTwy Pe BAon Tnv evatropévouaa AnKTOTNTA TOUG.

AtloAoyei TIC ao@AAeieg TTou TTapéxovTal UTTEP TNG ETaipeiac.

E@apudlel ue ouvémeia Tn péBodo utroAoyiopoU Tng agiag Tou XpnuartodoTikoU AvoiyuaTog.

EKkTIpG TNV TOTOANTITIKA IKAvOTNTA TOU avTIOUYBaAAopévou.
E@apudler KpItApIa Xopriynong TTIOTWOEWY .
Mpoadiopilel DIOdIKATIEG AVTIUETWITIONG EKTAKTWY KOTAOTACEWV O OXEON UE TIG XOPNYNOEITES TOTWOEIG (GpEDN
avTidpaon Twv UTTEUBUVWY TTOPOXAG THIOTWONG YIa TTEPIOPIOPO TTAPOXNG, augnon TepIBwpiwy, dlagopoTroinon
KATaAGYOU aTTOdEKTWV &IWV )
Mpoodiopifel TIG TTONITIKEG WG TIPOG TNV avayXPnUATOd6TNON, avavéwan, €yKpIon Kal TPOTIOTIoiNon Twv
X0oPNYNOEVTWY TNIOTWOEWV. ( 10TOPIKOTNTA TNG CUUTTEPIPOPAS TWV TTEAATWV)
Mpoaodiopiel TTONITIKA Kal SIadIKAGIEG YIa TNV EEA0PAANION TNG ETAIPIOG WG TTPOG TIG XOPNYOUHEVEG TTIOTWAEIG ( TTX
XOPTOQUAGKIO aoQaAEgiag)
MpoBaivel oe ESao@alioelg yia Tnv xoprynon TMOTWOEwV ( €TOQEG PE TO TOTWTIKG 18pUMATA yIa TNV
££ao@AAIon TNS £yKpIoNng, avavéwaong, KAl TPOTTOTToINGNG TWV X0PNYNBEVTWY TTIIOTWOEWV)
MoAiTikég AvtioTdBuiong kai Meiwong Tou MoTwTtikoU Kivduvou

To 1o0xUov Beopikd TTAaioIo e§ac@alilel TNV IKAVOTNTA ATTOTTANPWWNAG, QVTIOTABWICE! KAl PEILVEI TOV TIIOTWTIKO
Kivduvo. H ¢ eTaipeia yia kaAUTepn dlayeipion Tou KIvOUvou avaBewpei 6Tav Kpivel TIG TTONITIKEG TNG.

H ToNITIKA TG €TaIpEiag gival To UPoG TNG THOTWONG TTOU TTAPEXEI OTOUG TTEAATES va un EeTTEPVA TO GUVOAO TWwV
S100€0inwV TNG Kal TG TMOTWTIKAG YPAUUAG TWV TPATTE(WY TTOU Xopnyouv TTioTwon.
EmueAeital Tnv diaotropd kepaAaiwy EMNEY kail erevOuTwyv o€ didgopa ToTwTIKA IdpUuarta.
‘Exel avateBei o€ vouikoug n eE6@ANoN Twv TTpIv TNG 1/6/2001 XPEWOTIKWY UTTOAOITTWV.



H mrapakoAolBnon Twv XpnuatodoTIKWY avolyMATWY TN ETaIPIAC YiveTal o€ KaBnuepivr Baaon.
EmmAéov, olupwva pe 10 N.4141/2013 kau TNV amégacn ut. apibu. 6/675/27.2.2014 Tng EmTpoTmg
KepaAaiayopdg 6TTwg 1ox00uV, TIPETTEI PEXPI TO TTEPAG TOU T+2, 0 TTEAATNG va €xel EEOPAACEI TO Tiunua NG
ayopdg. Ze OINPOPETIKA TTEPITITWON TO YEAOG Tou X.A. TTPOKEINEVOU VO EAAXIOTOTTOINCEI TOV TTIOTWTIKG KivOuvo,
TTPOBaivel O AVAYKAOTIKEG EKTTOINCEIC TNV NUEPa T+3.

ESaooalioeig
H eTaipia TTapéxel MOTWOEIG TTEPIBwPIOU HOVO GTNV TTEPITITWON TToU €XEl AGBEl aTTé TOV TTEAATN TIG ATTAPAITNTEG
e¢aopalioelg. MNa 10 oKOTTé TNG €§ATPAAIONG TWV OTTAITACEWY TNG OTTO avoiydaTta £vVavTl TWV TTEAATWV TNG, N
€TAIPiO KATAPTICE! EYYPAPWGS EYKUPEG DETUEUTIKEG Kal EKTEAEOTEG OUNBAOEIS daveITUOU TTEPIBwPIOU aoPAAEIag,
OTIC OTTOIEC £PaPUOTTED BiKAIO €ival EKEVO TNE £dpag TNE ETAIPIOG.

H eTaipia dev ekTapielel Kavéva TTO06 TNG TTHOTWONG, EPOCOV O TTEAATNG SeV TTAPEXEI TTPOG TNV ETAIPEIA ATPAAEIA
yla TNV EKTTARPWON TWV UTTOXPEWCEWY Tou Pe doa TTPORAETTEI O VOUOG Kal opidel n oUPBacn. ZUVETTWG TTpoTol O
TTEAATNG TTAPACXE! TIPOG TNV ETAIPIO XAPTOPUAAKIO ACPAAEIOG TO OTTOIO UTTOPET VO ATTOTEAEITAI HOVO ATTO KIVNTEG
agieg amodekTég amd TNV eTaIpia, dev gival duvatr n TTapoxn THoTwong. To apxIKO TTEPIBWPIO CUPPWVEITAI O€
TT0000TO TOUAGXIoTOV 40% TNng Tpéxouoag agiag Tou xapto@uAakiou ao@aAciag. To SiatnpnTéo TrePIBWpIO dev
ETMTPETTETAI VA KATEPXETAI TOU TTOC0OTOU Tou 30% TNG TPEXOUT OGS agiag Tou XapToQUAAKIOU ao@aAgiag.

O meAaTng de dikaioUTal va avaAdBel xpnuatikd ood ammd 1o Aoyaplagud THoTwoNng aopioTou Xpovou 1 va
TTOPOAAREl HETOXEG TTPIV aTTd TNV TTARPN €60QANGN OAWVY TWV XPEWVY TOU €vavTl TNG £TAIPiag, BACEI TWV OpwWV TNG
OXETIKAG oUPBaAoNg Trou €xel uTToypdyel Pe TNV eTaipia. H eTaipia dikaioUTal, oTo TTAICIO TNG OXETIKAG oUPBACONg
He Tov TIEAATN, va opvnBei KaTaBoAR XpnUATwWY OTOV TTEAGTN, aKOPO Kal av €T YEPOUG Aoyaplaouoi Tou
EUPAVICOUV TTIOTWTIKG UTTOAOITTO, €QOOOV U@ioTATAlI OPEIAA TOU TIEAATN €vavTl TNG €TAIPIOG, ATTO OTTOINBATIOTE
aitia, akOun kal av n o@elAf auth dev gival AngITTPABEOUN, EVOEIKTIKWG OTNV TTEPITITWON TTOU £XOUV ayopaaBei
yla Aoyapiacpd Tou TEAGTN KIVNTEG agieg, XWPIG va £Xel TIAPEABEI akOUN N NUEPOMPNVIO KATA TNV OTTOIa TO OXETIKO
0006 €ival An&ITTPGOeoO Kal aTTaITNTS atrd TNV €TAIPia
Margin calls
Z& TIEPITITWON TTOU OTTOTEdNATIOTE KATA TN JIAPKEIQ TNG THOTWONG KAl yia oTTolodATToTE Adyo — 18iWwg CuveTTEia
SIOKUPAVOEWY TWV TIHWV TWV ATTOSEKTWV aglwv ) av n KIivnTA agia TTavoel va gival atrodekTh agia — TTPoKUYeEl
EéNeippa epiBwpiou, av dnA To diaTnENTEO TTEPIBWPIO KOTEABEI TOU I0XUOVTOG TTOCO0OTOU KABWG KOl OF
TIEPITITWAON TTOU YIa OTTOI0dATIOTE AGYO, TTPOKUWEl AngITTPOBETHO XPEWOTIKG UTTOAOITTO TOu TTEAATN évavTi Tng
eTaipiag, n TeAeuTaia e§OUCIOBOTEITAI AVEKKAATWG, OTO TTAQICIO TNG OXETIKAG OUUPBAONG ME TOV TIEAGTN KATA TNV
Kpion Tng,

a) va PETaQEPEl OTOV Aoyaplaopd TTOTWONG aOPicTOU XPOVOU TTIOTWTIKG UTTOAOITTO TTOU TUXOV UTTGPXEI OF
010100 TToTE GAAO Aoyapiacud Tou TTEAGTN TTOU TNPEITAI TNV ETAIPIA, JEIWVOVTOG £TO1 TO XPEWOTIKO UTTOAOITTO 1
Kal va B) va PETOPEPEl GUECT GTO XAPTOPUAAKIO ao@aAgiag KIVNTEG agieg Tou TTEAGTN TTOU auTh QUAGOOEl aTTd
otrolodTToTE Aoyapiaoud Tnpei 0 TEAATNG OTNV €TaIpia, €TMAEYOVTAG KOTG TNV Kpion Tng METOEU Twv
TIEPIOUCIOKWY OTOIXEIWV TOU TIEAGTN 1| Kal y) VO PEUCTOTIOINCEI AUEOWG KIVNTEG aieg TOu YapTo@uAakiou
ao@aAeiag, £T01 WOTE va atrokabioTaTal To diIaTnENTED TTEPIBWPIO OTA EKAOTOTE CUMBATIKWG R €K TOou vOuou
opIfopeva eTTITTEDA, i KATA TTEPITITWAON, va e50PANBEi N AngITTpdBea N UTTOXPEWGN TOU TTEAATN.

2€ TIEPITITWAON TTOU TO XPEWOTIKG UTTOAOITTO TOU AoyapiaopoU TTOTWOoNG, OTTWGS KAl av autd TTPOKUWYEI, UTTEPRET
TO CUPQWVNPEVO OPIO TNG TTIOTWONG Kal 0 TTEAATNG Oev TO KOTOBEOEl AUECWS OTNV ETAIPIA, OE TOTWON TOU
AoyapiaopoU ToTwong 1o Togd TG SIaQopdag, N eTaIpia TTEPAV TWV SIKAIWPATWY TToU €XEl va TTpoBei dueca o€
peuoToTroinon TITAWV  TTPOG  ATTOKATAOTACN TnG Oup@wvnuévng oxéong OiatnpnTéou TrepIBwpiou  TOU
xapTo@uAakiou acealeiag dikalouTal, KaTd TNV KPion TG va KAEIOEl OPIOTIKA TNV TTioTWON.

‘OxAnon Tou TeAdTn

To TUAMA TTOPOXAS TTIOTWOEWV ival appddIo yia TNV OXANan Tou TTEAGTN O€ TTEPITITWON EAAEIUPOTOG TTEPIBWpIOU.
H peuotomroinon Twv B€oewv TOu TTEAATN YyiveTal ammd TO TUAMA TIOPOXAG TIOTWOEWV OUPQWVA HE Ta
TIPOBAETTOUEV OTOV EOWTEPIKO KAVOVIOUS TNG ETAIPIOG.

Mérpnon MoTtwTikoU Kivduvou kai Yi00étnon MioTwrikwyv Opiwv



H éykpion Twv xopnynoewv yiverar ammd Tov utrelBuvo Trapoxng trioTtwong. H Ymnpeoia Alaxeipiong Kivdivwy
Kal N YTNPEoia TTapoxng TOTWOEwWY TTapakoAouBolv aTevd Kal avaBewpouv 6TTou XPelddeTal Ta OpIa EYKPIoNG
TOTWTIKWY 0piwv .O1 HETABOAEG OTIG TTIOTOANTITIKEG BIOBABUICEIG TWV TTEAATWYV TTapaKoAouBoUvTal KaBnuepIva.

O kaBopioudg Twv opiwv Twv AloBegipwy kal Twv TPaTTEJIKWY XopnyRoewv Yivetal ammé Toug Mpdedpo kai
AvTiTTpdedpo TNG €Talpeiag pe yvwpova Tnv opBoloyioTikhy S1aoTTopd Twv KEPaAdiwv TG €TaIpEiag Kal TV
ATTOQUYH TWV OUYKEVTPWOEWY Ot {nuioydveg dpaaTtnpidtntes. Ma Tov kabopioyd Twv opiwv AauBdvovtal
UTTOWN 01 OTPATNYIKEG EMDIWEEIG TNG ETAIPEING, O 0dnyieg Twv ETTOTTIKWY ApYWwv Kal TO TTOANITIKOOIKOVOUIKG
TEPIBAAAOV.

Fpappég XpNUATOdOTNONG ATTO TIOTWTIKA 1I8pUuaTa

H utnpeoia diaxeipiong KivoUvwy, To AOYIGTAPIO KAl TO THAKA TTAPOXNAG THOTWONG TTapakoAouBolv nUeEPNoiwg,
TIG YPAUUEG XPNUATOdATNONG TTOU N eTaipia €xel dlac@alioel amd MOTwTIKA 1IdpUpaTta, KaBwg Kal To PEUCTA
Si0Béaipa TNG €TaIpiag, oUTWG WAOTE VA YVWPIdel TO VYOG TwV TTIOTWOEWY TIOU UTTOPEI va TIaPEXEl N eTaIpia
OUVOAIKG O€ TTEAATEG TNG. TO TPAMA TTAPOXAG TTIOTWOEWY O€ CUVEPYQOia PE TO AOYIOTAPIO KAl TNV UTTNPECIa
dlaxeipIoNg KIVOUVWY aTro@acifouv yia TNV IKAVOTIoiNon Twv aITNPATWY TTEAATWV Yo XpAoN opiou TToTtwong
avaAOywg Twv PeuoTwy OIaBeoiywy TTou n eTaipia SIaBETel Kal TN dlaPdPPWONg TNG ETTAPKEIAG Twv Idiwv
kepahaiwv TnG. O Mpodedpog Kal 0 AVTITIPOEDPOG EVNUEPWVOVTAI KABNUEPIVWIG WG TTPOG TA OVWTEPW.

TuuBdosig e§ac@dliong

H eTaipia YEPIPVA WOTE TO TUAPG KAVOVIOTIKAG CUPHOPPWONG VA TTPOCapHOLEl OTIG GUNBATEIS e5aa@aAiong Twy
amaITACEWV NG €TaIpiag ammé ouvoAAayég daveiopou TePIBwpPiou OTIG VOUOBETIKEG €geAiGelg. To TuAua
KOVOVIOTIKAG GUPHOPPWONG PEPIMVA, WOTE Ol aVWTEPW EEACPAAIOTIKEG CUUBACEIG TNG ETAIPIOG PE TOV TTEAGTN
VO TTOPOPEVOUV DECHEUTIKEG. Ma TO OKOTIO TNG EKTTARPWONG TWV OVWTEPW UTTOXPEWOEWY TO TUAHA TTAPOXAG
TNOTWOEWY CUVEPYAZETAI PE TO TUAMA TNG KAVOVIOTIKAG GUPHOPPWONG TNG ETAIPIOG.

EmiAoyn MoTWTIKWYV 18pUpdTWV

H eTaipia katd TN cUvVaWn CUPPWVIWY TTPOBETHIOKAG KATEBEONG A ETTAvVayopds (repos) eTAEYEl KATG Kavova TNV
overnight kai 3¢opEUCN XPNPOTIKWY TTOOWY TTPOKEINEVOU va diaTtnpei aTa xapnAdtepa duvard eTmitTreda Tov
Kivduvo avtioupBalopévou Kai oTraviwg péxpl 3 unvwv déopeuan. ETTAéov TTpofaivel G€ TIPOOEKTIKR ETTIAOYTH
TwV TpaTedIKWV 16puPdTwy. O MPdedpog Kal o AVTITTPOEDPOC TNE ETAIPEIAS ETTIAEYOUV TA TNIOTWTIKA 1I3pUUATA
ETrevduTIKO XapPTOQUAGKIO CUVAAAQYWYV ThG ETAIPEIAG

O K0BopIoPOG TWV Opiwv OTA JIABECIUG Kal OTO €TTEVOUTIKO XAPTOQUAGKIO CUVOAAOYWY TNG ETAIPEIAG YiveTal PE
yvwuova Tnv 0pBoAoyIoTIKR d1acTTopd TwV KEQAAQiWY TNG €TAIPIAG Kal TNV ATTOQUYH TWV CUYKEVTPWOEWY OF
ouvdedepéva avTiouyBaropeva Pépn . YTEUBUVOG yia TO €TTeVOUTIKO XOPTOQPUAGKIO TnG €Talpeiag €ival o
Mpdedpog.

Otav kpiBei avaykaio, uloBeTOUVTOI TIEPIOPICUOI  OXETIKA ME TNV avaAnyn KaivoUpylwv  TTIOTWTIKWY
OpacTNPIOTATWY avaAoya PE TNV EKTIUNGN Tou KIvdUvou TTou Ba avaAn@Bei Kai TIG HETABAAAOUEVESG OIKOVOMIKEG
OUVONKEC.

B) YNIOAOIMOMENOZ KINAYNOZ

O UTTOAEITTOPEVOG KiVOUVOG avaQEPETAl TNV TIEPITITWAON TNG ATIOSEIENG TWV TEXVIKWY UEIWOEWS TOU TTIOTWTIKOU
KIvOUvou avTioupBalAopévou  wg  AlyOTEPO  OTTOTEAEOHATIKWY OTTé 600 avauevoTav. [pokeipévou  va
QVTIUETWTTIOTEN TO {ATNUA QUTO TTPORBAETIETAI UTTOXPEWTIKG OTIG CUUBAOEIG PE TOV avTIGUPBAAAOUEVO TTEAATN, OTI
g€ TIEPITITWON TTOU 01 TTapeXOUEVES ao@dAeieg dev eTTapkoUv yia TNV egac@daAion Tng ETtaipiag, n TeAeutaia Ba
Suvaral Katd Tn SIOKPITIKA TNG EUXEPEIA VO ATTAITACEI TV KOTABOAR €mTTpdoBeTng ao@daAeiag i dlakoT TnG
TIAPOXNG THOTWONC.

) KINAYNOZ ZYTKENTPQZHZ

MeydAo xpnuaTodoTIKG Gvolyha TTPoG £vav TTEAGTN 1) TTPOG Mia opdda ouvOedepévwy TTEAATWV Bewpeital 6Tav To
Oyog Tou eival ioo 1 peyaAUTEPO Tou 10% Twv 1Biwv KepaAaiwv Tng Emixeipnong Mapoxnig EmevouTikwyv
YTTNPECIWV.

To ouvoAiké dBpoiopa Twv MXA Tng ETtaipiag dev ptropei va utrepPaivel To 800% Twv 1I8iwv KEPaAaiwv TnG
ETaipiac.



Ka&Be MXA tng Etaipiag évavtl evdg TeAdTn TNG A piag opddag ouvoedepévwy TTEAGTWY OeV ETITPETTETAI VA
utrepBaivel 1o 20% Twv 15iwv Kealaiwv TN ETaipiag.
To olvolo Twv avolyydtwy Tng ETaipiag évavri a) Twv QUOIKWY A VOUIKWY TTPOCWTTWY TTOU KATEXOUV 1
ATTOKTOUV TTO000TO CUMMETOXAG 1 SIKAIWUATWY WAPOU ioCOU i aVWTEPOU TOU 5% OTO WETOXIKO KEPAAAIO TNG
Etaipiag kai B) Twv TTévTe peyaAUTEPWY METOXWV TNE, dev uTTEPBaivEl TO 20% TwV IBiWV KEQaAaiwy TNG.

MNa T0 OKOTTO TOU UTTOAOYIOHOU OTIG TTEPITITWOEIG QUTEG, TTPOOUETPWVTAI TA XPNUATOSOTIKA avoiypaTta Tng
Etaipiag pog QuUOIKA 1 VOUIKA TTPOOWTTA TTOU OTTOTEAOUV «OHASA OUVOEDEUEVWV TTEAQTWVY» HE TA TTPOCWTTA
L,UTT @) Kal B) avwTépw.

H EMNEY avaAlel Ta avoiypatd Tng Katd ekdOTn €5ao@aAicEwV TTPOKEINEVOU va TTaPaKoAouBei Tnv Utrapgn
mOavoU KIvOUVoU CUYKEVTPWONG ETT TwV €§ao@aiicewy Kal epodaov KpiBei avaykaio AaufBdvel Ta kKatdAAnAa
B10pBWTIKG PETPA Kal yvwaToTolel oTnv EmTpoTr) KepaAaiayopdg o1rolodnTroTe onuavTiké edpnua.

H Etaipia emkoivwvei Gueca Pe Tov TTEAATN, TOV EVNUEPWVEI YIa TNV UTEPRACN Kal KAEiVEl TO TTOOO TNG
uttépPBaong eite pe Kat@Beon Tou TToooU TNG UTTEPRBaCNG atrd Tov TTEAATN OTO Aoyaplaoud Tou, €Te Pe TTWANON
TITAWV TOou TIEAGTN, €iTE UE DIKA TOU TTIPWTOROUAIG €iTE PE AVAYKAOTIKA TTWANoN atéd Tnv ETaupia.
A) KINAYNOZ ArOPAx
O Kivduvog ayopdg avagépeTal OTIG HETABOAEG TIMWYV KAl OTTOTIUACEWS TWV XPNHATOTIIOTWTIKWY PECWY - OTTWG
aAayég oTa emTOKIA, OTIG TIMEG XPNMATIOTNPIOU KAl OTIG GUVOAAQYHOTIKEG I00TIYIEG — TTOU Ba €TTNPEGOOUV Ta
KaBapd €100dAUATA TNC ETAIPEIOC M TIC a&iEC OTOIXEIWV TOU I00AOVIOUOU TNC.

O kivduvog ayopdg avaAUeTal oTa IO KATW €idn KIivoUuvou:
(i) O emrokIoK&G Kivduvog €ival 0 Kivduvog , TTou TTPoKUTITEl aTTd aAAAYEG TNV KAUTTUAN ETTITOKIWY, Kal O OTT0i0g
Tmnyadel amé Tov ETEPOXPOVICUO GTNV AVATIPOCAPHOYH Twv €mmToKiwyv. H dioiknan Tng eTaipeiag TapakoAouBei
KaI d1aTTPAYHATEUETAI TO UWOG TWV ETTITOKIWV.
(i) O kivduvog TIUWV XpPNUATIOTNPIoU €ival o KivOUvOog TTou TIPOKUTITEI AT TIG AAAAYEG TwV TIHWV dIdPopwyY
XPNHATOOIKOVOUIKWY &IV (opudAoya, TTapdywya, HETOXEG KATT) TTOU KATEXEN N ETAIPEIA.
(i) O ouvoMayuatikdg kivduvog eival o kivduvog kEPDoug Cnuiwv R augopeiwong ot agieg oToIXEIWY
I00AOYIOUOU TNE ETAIPEINC, TTOU TTPOKUTITEI ATTO AAAAYEG OTIC CUVAAAQYUATIKEG ICOTIMIEC.
H eTaipeia Tnpei Aoyapiaopols ouvaAAGyHaTog, TTapakoAouBei TNV eEENIEN TWV ICOTIMILWV TTPOKEINEVOU VO AGBEI
METPO QVTIPETWTTIONG TOU OXETIKOU KIVOUVOU KaI ETTWUICETAI TOV OXETIKO Kiviuvo avd@Aoya pe TO TnPoUpEVO
UTTOAOITTO.

Kartd tnv 1oxtouca oruepa diadikacia, €pdoov n ouvaAAayn Trpaypatotroieital o€ GAAo vépioua, yia Tnv
OAOKARpwWON TNG €KKABAPIONG Twv OUVOAAQYWV Kal TNV AOYIOTIKOTIOINOT TOUG O€ €upw O Ogpato@UAaKag
«KA€IBWVEI TNV 100TIWIO» (GAAOU voUiouaTOG/EUPW) TNV ETTOUEVN EPYACIUN NUEPA TNG CUVOAAQYAG.

Aiaxeipion Kivdivou Ayopdag — ETrevduTikd XapToQUAGKIO ETAIPEING
Y1euBuvog via TiG eTTevUoel¢ TG ETaipiag yia idio Aovapiaoud og KivnTéG agieg ival o Mpdedpoc.
To emevduTIKO XAPTOQUAAKIO eival ekTeOeIuévo oTov Kivduvo peTaBoAng Tng agiag Tou kal TPog ToUTo O
Mpo6edpog TapakoAouBei TNV amoTiunon Tou o€ kaBnuepivh Bdon.

E) AEITOYPIKOZ KINAYNOZ
Neitoupyikdg Kivduvog opidetal wg 0 KivOuvog TTOU aTTOppPEEl ATTO QVETTAPKEIG £OWTEPIKEG O1adIkaaieg A
TapaBidoelg Twy SIadIKACIWY autwy f ammé AavBaopévn avBpwTivn cupTrepipopd R amd SucAeiToupyia A
SIAKOTIA TWV CUCTNUGTWY TTANPOPOPIKAC A TWV CUCTNUATWY acPaAEiag i aTTd eEwTePIKOUG TTAPAVOVTEG.

270 TTEQI0 TWV AEITOUPYIKWV KIVOUVWYV EUTTITITEI KAl O VOUIKOG KivOuvog ( aoTIKr euBlvn TnG £TaIPiag TTPOG
KoTaBoAR aTmodnUILCEWV O€ TPITOUG O€ TTEPITITWOEIG ETWTEPIKAG Kal EEWTEPIKAG aTTATNG 0€ BAPOG TNG ETAIPIAG)
KOl TO ETTITTEDO TWV 18wV KEGAAAiwV.

H eTaipeia gival utrelBuvn yia TNV avayvwpian, TTapakoAouBnon Kai agloAdynan Twv AEITOUPYIKWY KIVOUVWV.

Ailadikaoieg Alaxeipiong Asitoupyikwyv Kivduvwv

O1 diadikacieg TToU €QapPUOlel N eTAIPEiO KAAUTITOUV TNV avayvwpion, EVIOTIONO, PETPnon, agloAdynon,
TTapakoAouBnon, €Aeyxo, peiwon Kal ava@opd Twv AEITOUPYIKWY KIVOUVWY TOug OTToioug avaAaupBavelr
EVOEXETAI VO AVOAABE! VO QVTIMETWTTIOE!

Mo TNV avayvwpion Kal diaxgipion KIvSUVWY XpnoiyoTrolouvTal:



EkBEoeig KavovIoTIKAG OUMPOPPWONG, €0wWTEPIKOU eAéyxou, dlaxeipiong KIvOUvwy, €KBECEIS vouigoTToinong
£0060WV a1 TTAPAVONES dPAaTNPIOTNTEG KaI TEXVIKOU ao@aAgiag.
EkBtoeig e€wTePIKOU EAEYXOU.
MnTtpwo Mapamévwy.
"EAgyX0¢ TNG AEITOUPYIAG TWV TTANPOQPOPIAKWY CUCTNHATWY
H eTaipeia 1ToU €xel avaAGBel Tnv pnxavoypdenon TTpofaivel o€ EAeyX0 TNG AOPAAOUG Kal OTTOTEAECUATIKAG
A€IToupyiag Twv TTANPOPOPIOKWY TNG CUGTNUATWY Kal a&IOAOVEI:

TNV KATaAANAGTNTA TNG XPNOIWOTTOIOUUEVNG TEXVOAOYiIag,

TNV TTOIGTNTA KAl ETTAPKEIN TNG UPIGTAUEVNG TTOAITIKAG A0QAAEIG

agloTmoTio TWV CUSTNUATWY

TTANPSTNTA TWV dIAdIKACIWY UTTOOTNPIEEWS TWV TTAPEXOMEVWY UTTNPECIWY TTANPOPOPIKAG

ETTAPKEIN YIA ATTOKATACTOCN KAl CUVEXEIQ EQYATIWY KOl AEITOUPYIWY TNG ETAIPEIOG TE TTEPITITWON AVAYKNG
Mntpwo ( ZUotnpa Karaypaeng) MapakoAouBnong Kivdivwyv 6TTou Kataypd@ovTal Ta yeyovoTa TTou
dnuioupyolv AEIToupyiKd KivOuvo GUMTTEPIAGUBAVOUEVWY TwV CNUIWV TTOU TTPOKAAOUVTAl OTA CUCTAMOTA
TANPOYOPIKAG (TT.X. MN €¢ouaiodoTnuévn BPacTNPIOTNTAG, KAOTI HPNXAvoypo@IkoU €COTTAIONOU, KAKOBOUAR
xpAon, un S1abeciudTnTa i dUCAEITOUPYIO TWV NAEKTPOVIKWY oUCTNUATWY, BAGBN O¢ evowuaTa TTEPIOUCIOKG
aToIxXeia TNG ETAIPIAC, EOWTEPIKA A eEWTEPIKA TTapaBiaon acealeiag KTA.).
Ix£D10 OUVEXEIOG EPYACIWY OE TTEPITITWON ooBapng diatapaxng ThG SpaocTnPIOTNTAG.
H eTaipeia éxel avabéoel TNV Tipnon avtiypdewy acpaAeiag otnv «Metric Global Network» kai n ammoénkeuon
vivetal o On Line / Off Line dedicated encrypted .
Ze TEPITITWON EKONAWOEWG YEYOVOTOG €KTAKTNG OVAYKNG , 0 Mpoedpog ) o AvTITTpoedpog avarapBavel
KOBAKOVTO GUVTOVIOTA OAWV TWV ATTAITOUPEVWY EVEPYEIWV ATOI:
DpovrTilel via ToV AUECO TTEPIOPICHO Kal EAEYXO TNG KATAGTAONG
Evnuepwvel Kal avaBéTel apuodIdTNTEG
ZuvToVilel Ta TTPOCWTIA
EKKEVWVEI TOUG XWPOUG OTAV ATTAITETAI
A&IToupyIKOG KivOUVog o€ oX£€on ME TNV TTAPOXN UTTNPECIWYV TTPOG TOUG TTEAATES
MNa v KGAuwn Tou wg Avw KIvBUVou Tnpei TIG VOUIUEG BIAdIKAOIEG Kl TIPAKTIKEG YIO TNV TTAPOXK UTTNPECIWV
oUM@WVA UE TO TIPOQIA TOU TIEAGTN Kal PEOW TWV EAEYKTIKWY UNXOAVIOUWY TrapakoAouBei Tov TpoTTo
£EUTTNPETNONG TWV TTEAQTWV TNG.
H eTaipeia Tnpei S1adIKaCieg via TNV ££6TAGN TTAPATIOVWY KOl KATAYVENIWV
H etaipeia Tnpei d1adIKagieg yia TOV EAEyXO0 TWV TTPOCWTTIKWY OTOIXEIWV TWV TTEAATWV TNG.
IT) KINAYNOXZ PEYITOTHTAZ
O kivduvog peuoToTNTAG €ival O KiVOUVOG WEIWONG TwV KEPDWV R TOU KEPOAQiOU TTOU TTPOKUTITEl OTTO TNV
aduvauia TNG ETAIPEIAS VA IKAVOTIOINCEl TIC AUETEC UTTOXPEWOEIC TNG.

Aiadikacieg Alaxeipiong Kivdivou PeuotéTntag
H mpooéyyion Tng eTaipeiag oTn dlaxeipion Tou KIvOUVOU peuaTOTNTAG gival N e§aopaAion, oTov KaAUTEPO SuvaTd
Babud, TNG UTTAPENG IKAVOTIOINTIKAG PEUCTOTNTOG WE OKOTIO TNV IKOVOTIOINON TWV UTTOXPEWOEWV TNngG, OTavV
TTPOKUWOUV, TOOO UTTO «KOVOVIKEG», 600 Kal Of KATAOTACEIS TTPOOOMOIWONG Kpiong, Xwpig duoavdAoyo
EMTPOCTOETO KOATOG.
H Odiaxeipion TG peuotdtnTag (ouptrepidapBavouévng Kal TAPNONG OpPiwWV  TwV  ETTOTITIKWV  apXWV),
TTapakoAouBeital atmd To AoyloTApIo Kal TNV uTinpeaia Alaxeipiong Kivouvwy. H etaipeia AapBdvel, utréyn tnv
VOUIKA) ovTéTNTa OTNV oTroia BpiokovTal Ta oToIxeia EvepynTikou, Tn XWpea TTou €ival VOUINWG KaTaxwpnuéva,
TTapakohouBei 8¢ Tov TPATIO pe Tov OTToi0 Ta €v AGyw oToIxeia EvepynTikoU pTmopolv va peucTtotroinBolv
£VKaipwC.
Mpog TOUTO TnpEiTal apPXEI0 TTOU EvNUEPWVETAI O KaBnuepivy Bdon. To wg dvw apyeio Trapadidetal o€
KaBnuepivA Baon otov Mpdedpo kai aTov AVTITIPOEDPO TNG ETAIPEIAG.
Z) KINAYNOZ KEDAAAIQN
20vBeon Ke@aAaiwy (0TI avagépeTal oTn JEBOSO UTTOAOYIOUOU KEQAAQIAKNG ETTAPKEING).
H) KINAYNOXZ KEPAO®OPIAZ ( ZYTKENTPQZXHZ)
E&apTatal amméd TnVv diakUpavon Twv AEITOUPYIKWY €003WV Kal TIG TOTTOBETACEIG OTO ETTEVOUTIKO XAPTOPUAAKIO
NG ETAIPEIQG.
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Oewpolpe OTI n eTaipeia €xel xapnAd kivduvo BI6TI 0 KUKAOG €pyaoiwv Tng €¢apTaTal amméd peydAo apiBud
TTEAATWV.

0) KINAYNOZ ®HMHZ

E€aptdatal atrd TNV atmroTeAsoUaTIKn Slaxeipian OAwWV Twv AOITTWV KIVOUVWV.

1) KINAYNOZ TITAOMOIHZHZ

H ToNITIKA TN eTaipeiag dev TTPoBAETTEl cUVAAAQYEC TITAOTTOINONG.

Medio E@appoyig

H.ATIEPBANAZ XPHMATIZTHPIAKH A.E.M.E.Y. o¢ epappoyr| TnG uttoxpéwaong AngoaioTroinong
MAnpogopiwv pe Bdan 1o 8 pépog Tou Kavoviopou (EE) ap. 575/2013 Tou EupwTraikoU KoivoBouAiou kai Tou
ZupBouhiou, TTapaBéTel TTANPOPOPIES ETTOTITIKAG PUOEWS OXETIKEG LE TNV KEQAAQIAKH TNG ETTAPKEIN KAl TNV
QAVTILETWTTION TWV KIVOUVWY TTou avaAauBavel ato TTAaialo Tng Asitoupyiag Tng.

O utrelBuvog Tou TUANATOG dlaxeipiong KIVOUVWY gival appodIog yia TNV ETTIAOYA Twv TTANPoO@opIwY BAcn Twv
apBpwv 435-451 Tou KavoviopoU 575/2013EE kabwg kai yia Tnv utroBoAr Trpog 10 AloiknTiKé ZupBoUAio Tng
eTaipeiag €kBeang agloAdynong TnNG KATaAANAGTNTOG TWV SNUOCIOTTOIOUUEVWY TTANPOPOPIWV.

Ta kepdAaia TnG eTaipeiag pe Baan Tov kavoviopd 575/2013EE utroAoyifovTal kal avaAUovTal wg aKoAoUBwg:

KepaAaio kovwv petoxwv (1. MepihapBavouv 10 kaTaBeRANPEVO HETOXIKO KEPAAQIO, TO ATTOBEPATIKO pEiOV
armroteAéoparta €ig véov. AQaipoUvTal atré Ta Bacikd idia Ke@AAaia , n AoyIoTIK agia Twv QUAWV TTEPIOUTIOKWV
OTOIXEIWV EVEPYNTIKOU KAI OI ETTOTITIKEG TIPOOAPHOYEG. Agv XpnoipoTroloUvTal até Tnyv eTaipeia Mpdabeta
Zroixeia Baoikwv I18iwv KepaAaiwv ( uBpidikoi TiTAol).

ZToIxeia TTou agaipolvtal atd Ta Baagikd 18ia KepdAaia, TrepIAapBAvVouV Ta XpeWOTIKG UTTOAOITTO TTEAATWV TTOU
TIPOKUTITOUV aTTd CUVOAAQYEG TTEPAV TOU £TOUG , KOTA TO PEPOG TTOU dev KOAUTITETAI aTTd TNV TpEXouoa agia
TiITAWV TOUuC.

ZupTrAnpwHaTikda 181a KepdAaia yia kdAuwn kivouvou ayopdc. Asv YoioTtavTal.

1810 KepdAaia

Mivakag Ye Ta ETOTITIKG id1a KEQAAQIa TG ETAIPEING YE NUEPoUNvVia avagopdg 31/12/2019

Baoikd idia ke@dAaia 31-Aek-19
MeToxiké Kepdhaio 3.000.000,00
ToKTIKO aTToBeUaTIKG Kal AOITTd aTroBeuaTIKG 1.068.368,39
Képdn €1¢ VEO TTPONYOUUEVWY ETWV -2.477.573,72
Képdn eIg véo -66.232,05
2 UvoAo BaagikwV 10iwv KEQaAdiwv 1.524.562,62
Meiov: AuAa TTEQIOUTIOKA OTOIXEIO -18.441,19
Meiov: ZUvoAo £TTOTITIKWY TTPOCAPUOYWY TNS AoyIoTIKAC KaBapng Béong 0
2Uvoho ETroTTikwyv I18iwv KepaAaiwv 1.506.121,43
21abuiouévo Evepyntikd 4.902.318,19
2TOIXEIO EVEQYNTIKOU 3.822.372,39
2UvVOAO OTABUICUEVOU EVEQPYNTIKOU 4.902.318,19
KepaAalakég amraitioelg

CAPITAL RATIOS AND CAPITAL LEVELS (CA3) BO03: MINAKAZ MAHPO®OPIAKQN ZTOIXEIQN AEIKTH

KEPANAIAKHZ EMNAPKEIAZ

AgikTnC KEQaAaiou Kolvv PeToXwv Tn¢ Katnyopiag 1(CET1 Capital ratio) 30,72%
MAedvaopa (+) / 'EAeIYpa (-) péowv KEQaAaiou KoIVWV PETOXWYV TNG Katnyopiag 1 [ Surplus(+)/Deficit(-) of 1.285.52
CET1 capital] ) !
AsikTng kKe@aAaiou Tng katnyopiag 1(T1 Capital ratio) 30,72%
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MAgdvaoua (+) / ‘EAeiupa (-) yéowv KepaAaiou Tng katnyopiag 1 [Surplus(+)/Deficit(-) of T1 capital] 1.211,98
2UVOAIKOG deikTng KepaAaiou (Total capital ratio)AsikTng KeaAaiou Tng karnyopiag 1(T1 capital ratio) 30,72%
MAgdvaoua (+) / ‘EAAeiypa (<) Tou ouvolou Twv 1IBiwv ke@alaiwv (Surplus(+)/Deficit(-) of total capital) 1.113,94

O AeikTnNG KEPOAAQIAKAG ETTAPKEING TNG ETAIPEIAG KUPAIVETAI O€ ETTITTEdA UYNAQG, TTPOG TOUTO Bewpoulpe OTI dev
UTTAPXEI AVAYKN TTPOCBETWY KEQAAQIAKWY ATTAITATEWV.

KepaAaiakn emmapkeia

O utroAoyIopdG TNG GUVOAIKNG KEQPAAQIOKAG ETTAPKEIG TTPAyHATOTIOIEITaI HE TN MEBODO TnG Mpocalgnong Twv
KEQAAQIOKWY OTTAITACEWV TTOU TTPOKUTITOUV.

H Etaipeia xpnoiuotrolei Tnv Tutrotroinuévn MéBodo yia Tov utTtoAoyIouo

MapatiBeTal Tivakag oTov 0TToio TTapousIAdeTal TO EAGXIOTO avaykaio KepdaAaio avd katnyopia kivduvou, TTou
TpéTel va diatnpei n ETaipeia, ye nuepounvia avagopdg tnv 31/12/2019:

Eidog Kivduvou

21abuiopévo

KepaAaiakég

KepaAaio €|Amraitioeig €

MoTwTIKOG 4.873.408,19 389.872,66
Avopdg 28.910,00 2.312,80
AeiToupyikdg(25% Trayiwy 60wy 2016) - -
2UVOAIKO OTTaITOUPEVO KEQAAQIO 4.902.318,19 392.185,46
Avolypa o€ moTwTIKS Kivduvo avTioupBaAAdpevou
Mo TNV QVTIHETWTTION Tou TTIOTWTIKOU KIvOUvou, n ETaipeia diabétel TTOAITIKEG Kal S1aSIKATIEG OI OTTOiEG
atroBAéTTouv 0Tn BIacPAAIoN Twv aTTaITACEWV TNG ETaipeiag évavTi Twv avtioupBallopévwy Tng, aTn diapkn
TTapakoAoubnan Twv XPNUATOdOTIKWY avolyuaTwy Tng ETaipeiag, otnv agioAdynon Twv avtioupBarlopévwy Tng
Etaipeiag AapBavépevwy Trpog ToUTo uTrdWwn dia@opwy TIOIOTIKWY KAl TTOTOTIKWY XAPAKTNPICTIKWY, METALU
GAAWV, TNG TMOTOANTITIKAG IKAVOTNTAG, TOU EIBOUG, TNG EKTACEWG Kal TNG TTOAUTTAOKOTNTAG TNG OIKOVOUIKAG
dpacTNPIATNTAG, TOU YEWYPAPIKOU XWPEOU Kal TOu KAGOOU TNG OIKOVOWIOG GTOV OTTOI0 SpaaTNPIOTTOIEITAI O
avTIoULBAAASGUEVOC.
EidikdTEPQ, TTPOG TO OKOTIO TNG QVTIMETWITTIONG TOU TTNIOTWTIKOU KIvOUvou n ETaipeia epapudlel CUYKEKPIPEVES
TIOAITIKEG Kal d1adIKaagieg, ol oTroieg TTEPIAAUBAVOUV:
a) TNV TIPORAEYN CUYKEKPIMEVWV KPITNPIWV Kal opiwv, BACEI Twy OTToiwv dlevepyeiTal
n Tapoxn MOoTWoewyv (margin accounts),
B) TNV TTPOBAEYN CUYKEKPIPEVWYV KPITNPIWV BACEI TwV OTTOIWV AauBAvel XWPa N
avavéwaon Kai N Talaon Twv XOPnyoUUEVWY TTIOTWOEWY,
y) TNV AW €€ao@aliocwg XapToQUAaKiou acg@aAgiag yia Adyoug TOoTWTIKAG
TIPOCTOCIAG,
H ETaipgia katd Tnv oUvayn TTPoBeoUIOKWY KOTABETEWY ETTIAEYEl TN SECUEUCT XPNHATIKWY TTOOWY VIO XPOVIKH
didpkela péxpl TpIWV pnvwv. H Etaipgia rpofaivel o€ €MAOYR TwV TPATTEQIKWY IBPUUATWY PE TA OTTOIA GUVATITEI
OUPQWVIEG TTIPOBECHIAKWY KATaBETEWY Pe BATN TNV TTIOTOANTITIKY IKAVOTNTA TOUG KAl TO TIPOCQEPOHUEVA
emTéKIa. O1 HETABOAEG OTA OIKOVOUIKG OTOIXEIR KAl OTIG TIOTOANTITIKEG DIABaBUIcEIG TV avTICUPBAAAOUEVWY
TrapakoAouBouvral.
KegpaAaiakd amobéuara
ewypaIkn KATAvoun avolyudaTwy

ZYNTEAEXTHZ|[ZYNOAIKO NOoz0O .,
KATHIOPIEXZ ANOITMATQON STAGMISHE | ANOINMATOS EANAAA AANNEZ XQPEZ
ATTQITACEIC 1} EVOEXOUEVEC ATTAITACEIC KATA TTEAATWYV 75% 184.428,83 184.428,83
Amraitioeic Tpatre{wy Kal TTIOTWTIKWY 10pUUATWY 150% 2.252.280,68 2.250.683,28 1.597,40
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|A0|Trd avoiyuara ( oToIXEia evepynTIKOU)

100%

[ 1.385.662,88

1.385.662,88]

AgikTEG TTAYKOOHIOG OUOTNUIKAG oNnuaaiag
N/A
Mpocappoy£g MOoTWTIKOU KIVEUVoU

TexVIKEG peiwang KivdUvou

H ETaipeia epapudlel TTONTIKEC HEIWONE TWV TTIOTWTIKWY KIVOUVWY PEoWw TNG AMWNG e€aa@alioswy.

To kupi1éTEPO €iBOG EATPANITNG €ival TA XAPTOPUAGKIO AOPAAEING O€ TIEPITITWAEIG TIEAATWYV UE TTIOTWAN
TepIBwpiou.

MapaBéTouE KATWTEPW TNV KATACTACN TWV AVOIYHATWY pe e§ac@alioelg Tng 31/12/2019.

Eidog avoiypatog TreAatwv

Agia avolypdaTwv
TTOU KaAUTTTOVTOI
ammod
egao@ahioeig

AtroTiunon
XOPTOQUAOKiWV
aopaAeiag

MioTwoeig BpaxurpoBsoung didpkeiag ( 2D )

163.719,57 €

1.953.541,45 €

MiocTwoeig aopioTou Xpovou ( margin)

0

0

YmoAoira wg mpog TiIg cuvaAAayég yia TiG oTroieg dev rapéxetal Niotwon.

To oUVOAO TWV XPEWOTIKWY UTTOAOITTWY TWV TTEAATWV Hag OTTwG €ixe dlapopewBei otig 31/12/2019.

To oUvoAo Twv
XPEWOTIKWV
UTTOAOITTWV TWV
TEAQTWV Hag

To olvoAo Twv

EKTTPOOEOUWY
XPEWOTIKWV

UTTOAOITTWYV TWV

20voAo MehaTwv:

oTwG eixe TEAATWV PO
SlapopPwoEi N Has
omic OTTWG €iXe
31/12/2019. 81/12/2019
981.209,26 979.828,72 € 900
ZuVvOAIKO TT006 avolypdTWwYV avd kAddo
EAAXIZTH
KATHIOPIEZ ANOIr'MATQN ZYNTEAEZTHZ ANOIrMA ZTAGMIZMENO KEDPANAIAKH
STAGMIZHZ ANOITMA
ANAITHZH
ATTaITAOEIC 1] EVOEXOUEVEC ATTAITATEIC EVAVTI KEVTPIKWYV KUBEPVATEWY 0% 0 0 0
ATTQITACEIC 1 EVOEXOUEVEC ATTAITAOEIG KATA TTEAQTWV 75% 184.428,83 138.321,62 11.065,73
Amraitioeic Tpamelwv Kal TOTWTIKWYV ISPUUATWY ECWTEPIKOU 150% 2.252.280,68 3.378.421,02 270.273,68
Aoimrd_avoiyuata ( oToIXEia EVEPYNTIKOU) 100% 1.385.575,55 1.385.488,22 110.839,06
ZYNOAA 3.822.285,06 4.902.230,86 392.178,47
AvdaAuon avolyudTwy Ue BAoel TRV ANKTOTNTA TOUG
ENEPFHTIKO ‘Ewg 1 prival 1-3 piveg 3-12 piiveg 1-5 ém éT':']“"“’ a6 5l sivoho
Mn KUKAO@OpPOUV EVEPYNTIKO
EvowuaTta Tayia TTEPIOUTIAKA OToIXEIa 915.653,94 915.653,94

Aula_TTEPIOUTIOKE OTOIXEI 0,00
AvoBaAAOUEVEC @OPOAOYIKES OTTAITATEIG 0,00
NOITTEC UAKPOTTPOBETUEC ATTAITATEIC 0,00
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TUvoho

0,00

0,00

0,00

0,00

915.653,94

0,00

KukAo@opoUv evepynTIKO

0,00

AmaiTioelg atrd TTEAGTEG Kal XPNUATIOTAPIO

186.700,84

186.700,84

AOITTEC ATTAITATEIG

1.487,98

72.069,27

384.258,98

9.833,37

467.649,60

Tauiakd diaBéoiua kal Igoduvaua

2.252.368,01

2.252.368,01

2UvoAo

2.440.556,83

72.069,27

384.258,98

9.833,37

0,00

2.906.718,45

YUvolo EvepynTtikoU

2.440.556,83

72.069,27

384.258,98

9.833,37

0,00

3.822.372,39

Mn BeBapnuéva oToixeia evepynTikoU
N/A
Xpnon Twv EONA

H Etaipia utroAoyigel Ta oTaBuiopéva rood e Tnv Tutrotroinuévn MéBodo auppwvape TiIg 0dnyieg TNG
EE575/2013 apb.111-141 katd Tnv epappoyr) TngTutrotroinuévng MeBodou, n etaipeia Exel MAESEN aTTd TOUG
avayvwpiopévoug atéd Tnv Tpdmeda Tng EAAGSOG « E§wTepikolg Opyaviopolg MoToAnmTikAg AgioAdynong» (
EOIMA), Touc oikoug Standard and Poor’s, Moody’s kai Fitch.

Avolypa oTov Kivduvo ayopdg

H Etaipeia uttoAoyidel TIG KeQOAAQIOKEG OTTAITACEIG €vavTl TOU KIVOUVOU ayopdg, KAavovtag XprRon Tng
TuTTOTTOINKEVNG MEBOSOU, UTTOAOYIOVTAG TIG KEPOAQIAKES ATTAITATEIG XWPIOTA Via KABE Kivouvo .

H Etaipeia dev utrohoyiel kepaAalakn amaitnon yia Kivduvo ouvaAAaypatog d16Ti n kabapr Tng Béon o€
ouvdaAaypa, dev utrepBaivel To EAGXIOTO OPIO TwV CUVOAIKWY 18IV KEQAAQiwV TToU aTTaITeiTal BAoel Tou

6p6.351 Tn¢ EE 575/2013.

AvdAuon Twv Kepahaiakwv Atraitioewy ‘EvavTi Tou Kivduvou Ayopdg MNOZA ZE XIA. EYPQ

KEDANAIAKEZ AMAITHZEIX A THN KAAYWH TOY KINAYNOY ArOPAX

‘Evavti Kivduvou @éong

2.312,80

‘EvavTi KivdUvou a1rd JeTaBoAéC ouv/KWV IGOTIMIWV

‘EvavTi Kivduvou AvtiouuBaAlopévou

‘EvavTi Kivduvou Aiakavoviguou / Mapadoong

~YNOAO

2.312,80

AEITOUPYIKOG KivOuvog

E) AEITOYPTIKOZ KINAYNOX

O uTToAOYIOPAG TWV KEQOATIAKWY ATTAITACEWY EVOVTI TOU AEITOUPYIKOU KIvOUVOouU YiveTal Baael Twv Trayiwy
£€00wWV Katd Ta TTPpoRAeTTOpEVa OTO GpBpo 95,96 & 97 Tou Kavoviopou EE 575/2013. H eTaipeia diabéTel
€MAEGINO KEPAAQIO TTOU I00BUVAUE TOUAAXIOTOV PE TO 25% Twv TTayiwyv £§68wv Tou TTPONYOUHEVOU £TOUG Kal O
A€ITOUPYIKOG KiVOUVOC TTOU TTPOKUTITEI Eival

KepaAalakég amraitioelg AsiroupyikoU kivduvou 31/12/2019

Z100UIopévo
KepdaAaio €

KepoaAalakég
Amraitioeig €

Eidoc Kivduvou

N&eiToupyikdg(25% mrayiwv e€6dwv 2018)

0,00

0,00

Avolyparta o€ HETOXEG TTOU Oev GUUTTEPIAAUBAVOVTAI OTO XOPTOPUAGKIO GUVOAAQYWV

MepidapBavovtal ota Aoimrd avoivuata (Uwog 0,02)

Avolyua o€ Kiviuvo ETTITOKIOU 0€ BE0EIG TTOU BEV CUNTTEPIACUBAVETAI OTO XAPTOPUAGKIO CUVOAAQYWV
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N/A
Avolypa o€ Béoeig TITAoTToinong
N/A

MoAITiKéG atmodoxwyv (AVAAUTIKE wg akoAoUuBwg)

Ta 13pUpaTta dNUocIoTToIoUV TOUAGXIOTOV TIG aKOAOUBEG TTANPOPOPIEG GXETIKA YE TNV TTONITIKA Kal TIPAKTIKA
aATrod0XWV TOU 1I8PUPATOG YIa TIG KATNYOPIEG EKEIVEG TWV HEAWV TOU TTPOOWTTIKOU TWV OTTOIWYV OI ETTAYYEAUATIKEG
dpaocTNPIOTNTEG £€XOUV OUCIWDN ETTITTTWON OTO TTPOYIA KIVOUVOU TwV:

MAnpogopieg doov agopd Tn diadikaagia AYng aTToACEWY TTOU XPNCIPOTTIOIOUVTAl VIO TOV KaBopIopud Tng
TTONITIKAG aTrod0X WV, KABWG Kal Tov apiBud Twv ouvedpIGoEWY TTOU TTPAYHATOTIOINTE TO KUPIO Opyavo TTou
eMIRAETTEN TIG ATTODOXEG OTN OIGPKEI TOU OIKOVOUIKOU £TOUG, CUNTTEPIAAUBAVOEVWY, KATG TTEQITITWON,
TTANPOPOPIWV OXETIKA PE TN 0UVOEDN Kal Ta KABAKOVTA TNG ETTITPOTIAG ATTOdOXWYV, TOV EEWTEPIKG oUUBOUAO TOU
OTTOiOU OI UTTNPETIEG XPNOIMOTIOINBNKAV YIa TOV KaBopIiopd TNG TTONITIKAG aTTod0XWYV KAl TOV POAO TwV AOITTWV
EUTTAEKOUEVWV

H Aloiknon Tng eTaipgiag ouvéatnoe EmTpotri ATrodoxwv Ta péAn TnG otroiag dlaBéTouv £Tapkr egeidikeuan,
KOTAPTION KOl ETTAYYEAPOTIKY) EPTTEIPIA OTN BIAXEIPION KIVOUVWY Kal OTIG dpaaTNPIOTNTEG EAEYXOU KUPIWG O€
ax€on WE TOUG UNXaviopoUg euBuypduuiong TNG TTOAITIKAG aTToSOXWY UE TO TIPOPIA KIVOUVOU Kal KEQaAaiou TNG
eTaIPEIOC.

H Aeiroupyia Tng EmTpotirig Amodoywv diémetan ammd Kavovioud otov otroio kabopifovtal n didpkela, Ta péAn, n
ouxvoTtnTa evalhayng Toug, ol diadikaaieg AQYNG Twv aTToQAcEwWY KaBWG Kal Ta KUpIa KaBAKovTa Tng, YETagy
TWV OTToiWV oUYKATaAEyovTal TOUAGXIOTOV Ol aKOAOUBEG appoBIOTNTEG. ZUYKEKPIPEVA, N ETiTpotri ATTodoxwv:

Mepipvd, WwoTe Katd TNV agloAdYNoN TWV PNXAVIGUWY TTou £Xouv UIoBeTNBEi yia Tnv euBuypdauuion TNG TTOAITIKAG
ATTOBOXWY WE TOUG KIVOUVOUG va AapBdavovtal utrdyn OAa Ta €idn Twv KIvOUVWY, N pEUCTOTNTA Kal N KEPAAQIOKT
ETTAPKEIN TNG ETAIPEIAC,

Mepipvé yia Tov KaBopiopd Kai oTnv €TBAeYn Twv OPOIBWVY TOU TIPOOWTTIKOU Ol OTIOIEG TIPETTEl vV

avTaTTOKPivovTal OTIC £€0UTIEG, Ta KaBrKovTa, TNV £€eIdikeuon Kai TIG EUBUVES TOUG.
AvoBewpei TouANaxIoTov o€ €TraIa BAon, TNV evalAayr) Twv PEAWY TNG ETTITPOTIAG, TIG SIATTIOTWOEIG TNG ATTO TNV
TIONITIKF) OTTOB0XWV TToU auTr dIEVEPYED, KABWG Kal TIG TIPOTATEIG TNG VIO TUXOV TPOTIOTTOINGN TNG EPAPHOLONEVNG
TIONITIKAG OTTOBOXWYV, ME YVWHOVA 1I3iwWG TNV ATTOTPOTIH TNG dnMIoUpYiag KIVATPWY yia TNV avaAnwn utrepBoAikou
KIvdUvou i GAAwv acuuBiBacTwy PE TOUG OTAXOUC TNG ETAIPEIOG.

Mepipvd Katd Tnv ekTEAEON Twv KABNKOVTWV TNG, va Aaufdavel utroyn Ta POKPOTTPOOEOHA CUUPEPOVTA TWV
HETOXWV, TWV ETTEVOUTWYV Kal GAAWV EUTTAEKOUEVWY PEPWY, TTPOCAVATOAIETal OE OTN POKPOTTPOBECUO GUVETH
Kal XpnoTn Jlaxeipion TG €TaipEiag Kal TNV ATOTPOTIA 1 TNV €AAXIOTOTIOINON KATOOTACEWV OUYKPOUONG
ouUEEPOVTWY TToU atToBaivouv g€ Bapog auTng TN SIaXEIPIONG.

Mapéxel, epodoOV ATTAITEITAI, ETTAPKH TTANPO@SPNON aTn MevIKA ZuvéAEUOn TwWV PETOXWV YIa TIG dPACTNPIOTNTEG
TIG OTTOIEC QOKEI.

Aglohoyei TNV KAtaAANAGTNTO TNG TTOAITIKAG QATTOBOXWY OE OX€0n WE Toug KaBopi{duevoug amd To BeTpIKO
TTAQiOI0 OTOXOUG KOl TIG TUXOV ETTITITWOEIG TNG TTOAITIKAG QUTAG oTNV avaAnyn Kai atn diaxeipion KivOUuvwy.

H ouvtagiodoTikn TTOAITIKA gival oUU@WvN UE TO UTTAPXOV BeaUIKO TTAaiCIO.

H etaipeia yia Tnv diac@aiion} TNG Tpocapudlel TIC CUUBATIKESG TNG UTTOXPEWOEIC JE TO TIPOCWTTIKO.

TTANPOPOPIEC OXETIKA WE TN OXEON WETAEU AOIBAG KOl ETTISO0EWV

H apoifn Tou TTpoowTTIKOU dev CUVOEETAI UE TNV ETTITEUEN OUYKEKPIUEVWY OTOXWV.

H mapoloa TONITIKA Oev €QappdleTal OTa TTPOCWTIA TIOU O apOIBEG Toug €€apTwvTal amd TO UWOG Twv
OUVOANQYWV TTEAQTWY YIa Aoyapliagud Twv oTroiwy HeagoAaBouv 1) €Xouv CUCTAOEl OTNV ETAIPEIA.

TO ONUAVTIKOTEPA XOPAKTNPIOTIKG OXESIACPOU TOU GUGTANATOG ONOIBWY, CUUTTEPIAAUBAVOUEVWY TTANPOPOPILV
OXETIKA JE TA KPITAPIA TTOU XPNOIUOTTOIOUVTaI YIa TN PETPNON TWV EMJACEWY Kal TNV TTPOCAPHOYH TWV apoIBWY
aTov KivOuvo Kal Ta KPITAPIA TTOAITIKAG TTEPT avaBoARG Kal KAaTOXUpwong Twv apoIBwv
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Ta avwTepa SIOIKNTIKG OTEAEXN KAl TA TIPOOWTTA TToU avaAapBavouv KivoUvoug apoifovTal ue oTabepoug
HI0000UG. MeTaBANTEG ATTODOXEG f} TTAPOXEG TTOU VA GUVOEOVTAI PE TNV aTrOdo0on Twv UTTAAARAWY Sev
TpoBAETTovTal.Me 0TaBepEG apoIBEG apoifovTal Kal Ta TIPOCWTIA TTOU AgKOUV KaBrikovta eAéyxou. H emTpoTtrh
aTrodoXWV atmmo@aaidel yia TIG auoIBEG agloAoyovTag GUVONIKG atToTeAéopaTa Kal ETMIOO0EIG TTPOCWTTIKOU.

TNV avaAoyia HeTagu oTaBepwyv Kal PETABANTWY aTroSoXWwV TTou opileTal cUPPWVaA PE To dpBpo 94 TTapdypapog
1 oTtoixeio {) Tng 0dnyiag 2013/36/EE

N/A

TTANPOPOPIEG OXETIKG PE TA KPITAPIA ETTIOOONG, OTA OTroia BaagifovTal To dIKaiwpa aTTOKTNONG HETOXWY, TA
SIKAIWMNATA TTPOIPECNE A Ol LETABANTEC GUVIOTWOES TWV ATTOBOXWV

N/A

TIG KUPIEG TTAPAPETPOUG Kal QITIOAOYIQ yia TN Xprion METABANTWYV CUVICTWOWYV Kal KABe GAANG un XpNUaTIKAG
Tapoxng

N/A

OUVOAIKEG TTOOOTIKEG TTANPOPOPIEG OXETIKA HE TIG ATTOOOXEG, HE AVAAUCH avVA ETTIXEIPNUATIKG TOPEQ:

Topéag ouvaAAaywv:20,771,78 €

TOUEAG UTTOOTAPIENG ouvaAAavwy: 83,698,84 €

TOHEDG EAEYXWV:66,715,64€

OUVOAIKEG TTOOOTIKEG TTANPOPOPIEG OXETIKA PE TIG aTTOdOXEG, YE avaAuan avd avwTepa SIEUBUVTIKG OTEAEXN Kal
avd PéAN Tou TTPOCWTTIKOU TWV OTTOIWYV 01 EVEPYEIEG £XOUV OUCIWDN AVTIKTUTTO GTO TTPOQIA KIVOUVOU ToU
13pUUaTOC, OTIC OTTOiEC TrEPIAaUBAvovTal Ta akdAouBa:

Avwtepa dieuBuvTIKG oTeEAEXN: 146,298,43 €

MpdowTra TTou avahauBavouv kivduvoug: 321,528,51 €

TO TTOOG AUOIBAG VIO TO OIKOVOUIKO £TOG, WE SIdKpIon o€ oTabepr) Kal HETABANTA Kal Tov aplBué Twv dikaioUxwy

Z1abepéc apoiBéc 2019 :321,528,51 €
apIBuog dikaloUxwy 14

TO TTOOA KaI Ol JOPYEG TNG METABANTAG OMOIBAG, UE DIAKPION O€ PETPNTA, PETOXEG, XPNUATOTIIOTWTIKA Héoa
OUVOEDEUEVA HE HETOXEC KO AAAEC KOTNYOPIES

N/A

TO TTOOG TWV AVOBAASUEVWY aUOIBWY, UE BIAKPION O€ KATOXUPWHEVEG KAI UN KATOXUPWHEVES

N/A

T0 TTOOA TWV avaBaAAOpeEVWY apoIBwy Ta oTroia £€X0ouV aTro@aaciaBei va kataBAnBoUv KaTd To OIKOVOMIKO £TOG,
TTou KaTaBrionkav Kal JEiwdnKav JEow avaTTPOCAPUOYWY UE BAan Tnv £TTidoon

N/A

ol Véeg TTANPWUEG AOyw TTPOCANYNG KaI ATTOXWPENONG TTOU TTPAyUaTOTTOIRBNKAV KT TO 0IKOVOUIKS £TOG Kal O
aApIBUOG TV BIKAIOUXWV TwV eV Adyw TTANpwpwv,EL 27.6.2013 ETrionun E@nuepida tng EupwTraikng Evwong L
176/261

N/A

TO TTOOA TWV ATTOJNUIOEWY AOYW OTTOXWPENONG TTou KaTEBARBNOaV KaTd TO OIKOVOUIKS £TOG, O apIBPOG TV
SIKaIoUXWV Kal TO uwnASTEPO TTOGO TTOU KATEBARBN O€ £va HEHOVWHEVO TTPOCWTTO

N/A

TOV apIBPS TWV aTéPWY TTou apeiBovTtal pe TouldyioTov 1 ekatoppUpio EUR avd oikovouikd €10, avd
pioBoAoyikd kAipdkia 500 000 EUR yia Tig apoiég atmé 1 éwg 5 ekatoppUpia EUR kar avd pigBoAoyikd kKAIpakia
1 ekatoupupiou EUR via Tic apoiBég 5 ekatoupupiwv EUR kal dvw

N/A

KOTOTTIV AITAPATOG TOU KPATOUG PEAOUG ) TNG apuddiag apxng, TN ouVoAIKr apoifn yia kabéva até Ta YéAn Tou
SI0IKNTIKOU 0pyAvou i Ta avwTePa SIEUBUVTIKA OTEAEXN.

N/A
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ZTNV TEPITITWON TWV TTIOTWTIKWY IBPUUATWY Ta OTTOIa €ival ONUAvTIKE atré atmown pey£EBoug, ECWTEPIKAG
opydvwong kaBwg kail atréd drmown eUang, Tediou Kal TTOAUTTAOKOTNTAG SPACTNPIOTATWY, Ol TTOGOTIKEG
TTANPOPOPIEG TTOU avVaPEPOVTAl GTO TTAPOV ApBPo dnuocIoTroloUvTal ETHONG 600V aPopd Ta UEAN TOu BIoIKNTIKOU
0opyAvou Tou 1I5pUNATOC.

Ta 13pUpaTa CUPHOPPWVOVTAI TTPOG TIG OTTAITACEIG TTOU KaBopidovTal aTo TTapov apBpo Katd TpoTro KAatdAAnAo
TIPOG TO PEYEDOG, TNV ECWTEPIKN OPYAVWAN Kal Tn @Uon, To TTEdI0 Kal TNV TTOAUTTAOKOTNTA TWV OpacTnpIOTATWY
TOUG Kal Ue TNV emM@UAaEN Twv diatd&ewv Tng odnyiag 95/46/EK.

MoxAeuon

N/A

TUuuHOPEWON OTIG ATTAITACEIC TWV dpBpwyv 80-88 Tou N 4261/2014

PuBuioeig ETaipiknig diakuBépvnang

To AloiknTiké ZupBouUAio gival uTTelBuVO yia TNV akpiBeIa TwV TTANPOPOPIWY TTOU dnuoaielovTal OTTwWG opifovTal
oTta dpbpa 435-451 Tou Kavovigpou EE 575/2013 kal TTapakoAouBei TNV atroTEAECUATIKOTATA KAl TNV £€QAPUOYN
SI10IKACIWV TTOU ETTITPETTOUV TOV EVTOTTIONO TWV KIVOUVWY Ol OTTOi0I CUVIEOVTAI HE TIG pacTNPIOTNTEG TIG
S10dIKaTieg Kal Ta CUGTAPATA AEITOUPYIag TNG ETAIPEIAG ( 18iwWG TOV TMOTWTIKS Kivduvo, Tov Kivduvo ayopdg, Tov
AEITOUPYIKOG KivOUVO Kal TOV KivOUVO PEUCTOTNTAC).

To AioiKnTIKG ZUPBOUANIO €xe€l QVOIKTH ETTIKOIVWVIA ME Ta OTEAEXN TNG ETAIPIOG KAI PEOW TWV TOKTIKWV
ouvedPIGoEWY Tou AIOIKNTIKOU ZUPBOUAIOU €XEI CUVEXWS ETTAPKN POr TTANPOQPOPIWV YIO TOUG KIVOUVOUG TTou
avTIETWTTICEI TOOO N eTAIPiIa 600 Kal 0 KAGSOG oToV OTT0i0 dPACTNPIOTTOIEITAl.

YToBoAR ekBECEWY ava xwpa
A) ENONYMIA-®YZH APAZTHPIOTHTQN —EAPA ETAIPEIAZ

H emwvupia g etaipgiag eivar M.A. NMEPBANAZ XPHMATIZTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ
EMNENAYTIKQN YMHPEZIQN pe diokpimikd TiTAo .A. MEPBANAZ XPHMATIZTHPIAKH A.E.N.E.Y.

H Etaipia éxel ouotaBei vouiya, edpelel otnv ABriva ZogokAéoug 7-9 kai dpacTnplotrolgital oTnv EAAGSa kai o€
XPNHUATIOTAPIO TOU EEWTEPIKOU.

H Etaipia, dpaoTnpIOTIOIEITOI OTOUG TOUEIG BIEaywyng XPNHOTIOTNPIOKWY OuvaAAaywv kdaBe €idoug, o€
XpnuatioTipia agiwv, KaBWG Kal oTNV TTAPOoXr OAWY TwV KUPIWV KAl TIOPETTOPEVWY ETTEVOUTIKWV UTTNPECIWY TTOU
TpoBAETTOVTOI ATTO TNV GdEI ASITOUPYiag TNG.

B) KYKAOZ EPTAZION ETOYX
O KUKAOG £pYOCIWV TNG ETAIPEIAG VIO TO OIKOVOUIKO £TOG avagopdg nTav 521,854,86 cupw.

I APIOMOZ EPTAZOMENQN ETOYZ 31/12/ 2019
O apiBudg Twv epyalopévwy oe KaBEoTWG TTARPoug atraoxoAnong ATav 10 droua TARPOUG Kal 4 PElwPEVNG
atmraoxoAnong

A) ANOTEAEXMATA MNMPO ®OPQN
Ta ammoteAéouaTta TTPO POPWV YIa TO OIKOVOMIKO £TOC ava@opdg ATav (67,123,93 gupw).

E) ®OPOI EMNI TON AMIOTEAEZMATQON
N/A

2T) EIZNMPATTOMENEZ AHMOZIEZ EMIAOTHZEIZ
N/A
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Anpooiotroinon amédoong OToIXEIWV EVEPYNTIKOU

H Etaipeia dnuociotolei Tov AgikTn amdédoong evepynTikoU, OTIG ETAOCIEG OIKOVOMIKEG KOTAOTAOEIG ,0 OTTI0I0G
utroAoyifeTal wg To KaBapd OTToTéEAECPA TOUG dlaIPOUNEVO TIPOG TO UWOG TOU EVEPYNTIKOU Tng, KOTd TO
avagepoueva ato apBpo 82 Tou v.4261/2014. H Etaipeia dnpoaciotrolei Tov AgikTn ammddoong evepynTikoU, OTIg
€TAOIEG OIKOVOUIKEG KATOOTATEIG ,0 OTTOi0g UTTOAOYICeTal WG TO KABapd OTTOTEAETUA TOUG SIAIPOUNEVO TTPOG TO
Uwoc Tou evepynTIKOU TNC, KATA T ava®epOUeva oTo dpBpo 82 Tou v.4261/2014.

MNa 1o é10¢ 2019 0 SeikTng avépyetal o€ -1,72%.

AloiknTikd ZupBoUuAio

To AloiknTiKO ZupBoUAio exkAéyetal amd Tn levikf ZuvéAEuon Kal wg avwTato épyavo Tng eTaipiag eivai
ETMIPOPTICUEVO WE TN Bloiknon, Tn dlaxEipion Kal TNV EKTTPOCWTINGN TNE.

Qg péAn Tou AZ ekAéyovtal TTPOCWTTA TTOU BIABETOUV TIG OTTAITOUNEVEG TTPOUTTOBETEIG EVTINATNTAG, OKEPAIOTNTAG,
@AUNG KABWE Kal ETTAYVEAUATIKAG EUTTEIPIAC, VVWOEWV .

270 T€AOG TOU 2019 TO AI0IKNTIKG ZUPBOUAIO atToTEAOUVTAV aTTd TEGTEPA PEAN UWNAOU ETTAYYEAPATIKOU Kal
akadnuaikoU eTMITTEDOU, €K TWV OTTOIWV Ta dUo, o Mpdedpog & AleuBivwy ZUPBoUAOG Kal 0 AvTITTpOEdPOG
d1euBuvouv TIC 8pacTNPEIGTNTEG TNG ETAIPEIDC.

To AioiknTikd ZupBoUAio BpiokeTal o€ SIOPKED ETTIKOIVWVIO KAl CUVEPYOOIO PE TO GUVOAO TWV TUNUATWVY TG
£TAIPEING.

MoAITIKéG ATTOBOX WV
oTTwg apBpo 450/2013 EE

I3pupaTa ToU eTTwPeAOUVTAI OTTO KAT'EEAipETN KPaTIKN evioxuon

N/A

MeTtaBAnTda aToixeia arodoxwv

N/A

Emtpot ATTodoxwv

6Tw¢ apBpo 450/2013 EE

TAPNON 10TOTATTOU OXETIKG PE TNV ETAIPIKN dlakuBépvnan Kai TIG atrodoxEg

210 GpOpO 431,TM0p.3 TOU Kavoviopou EE 575/2013, opideTal n UuTroXpéwaon Twv ETTIXEIPACEWY TTAPOXAG
ETTEVOUTIKWYV UTTNPECIWV VA UIOBETOUV TTONITIK CUPMOP@PWONG PE TIG UTTOXPEWOEIG SNUOCIOTTOINGNG TTOU
0piCoVTal OTOV AVWTEPW KAVOVIOUO.

H I A.MEPBANAZ XPHMATIZTHPIAKH A.E.M.E.Y ui0B¢Tei TNV TTapouca TTOAITIKA CUMNOPPWONG HE TIG
UTTOXPEWTEIG dNUOCIOTTOINONG TToU opidovTal  Kal kaBopidel TIG TTOAITIKEG agloAdynang TG KataAANAdTNTAG Twv
dnuoaioToIinoewy TNG , TrEpIAauBavouévng TNG ETTAARBEUONG KAl TNG OUXVOTNTAG TOUG

EYOYNH

To AloiknTikd ZupBouUAio Tng eTaipeiag gival uTTEUBUVO yia TNV akpiBela Twv v AOyw dNUOCIOTIOINCEWY KOBWG
Kl yia TNV TTANPOTATA TWV dIadIKaoIWy GvTANONG Kal ETTEEEPYATiag Twv ev Adyw TTANPOPOPIWY OTTWG Kal yIa
TNV akpiBeia yia Tig S10dIKAGIEG KATAPTIONG TWV dNUOCIEVPEVWV OIKOVONIKWY KATAOTACEWY TNG ETAIPEING. Ma To
OoKOTTé auTd ol TTANpoopieg Twv apBpwv 431-451 Tou Kavoviopou EE575/2013 ,utroBdAAovTal TTpog £ykpion
oT0 AloiKnTIKS ZuuBoUAIO TNC ETAIPEIAC , TIPIV TNV BNWOCIOTTOINCN TOUC .

AHMOZIOMNOIHZH NAHPO®OPION

H Etaipeia dnuoaioTrolei Tig TAnpo@opieg TTou opidovtal ata dpbpa 431-451 Tou Kavoviopou EE575/2013 oe
eTAOI0 BAon kaBWG Bewpei OTI To P€yeBOG Kal 01 KATNYOPIEG TWV EPYATIWV TNG OEV OTTAITOUV CUXVOTEPN
dnuoaioToinon.
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Auvvaral ¢ va TTaPaAEITTEl pia 1 TTEPICOATEPESG ATTO TIG BNUOCIOTTOINCEIG TToU TTPORAETTOVTaI aTOV TiTAO I €pdTOV
08¢ BewpouvTal OUCIWDEIG PE EGAIPETN TWV dNPOCIOTTIOINCEWY TTOU avagépovTal ato dpBpo 435 TTap. 2 aToixeio y
Kal oTa apBpa 437 kai 450.

O1 eTA0IEG SNUOCIOTTOINCEIG YivovTal avaAoya Pe TNV NUEPOUNVia dNUOGIEUoNG TWV ETNCIWVY OIKOVOUIKWY
KOTOOTAOEWV .

Eg@daoov 1o AloiknTikd ZupBoUhio Tng ETaipgiag amogaacioel auyxvoTepn dnUocioTroinan Tng TrapoUoag TTOAITIKAG
TOTE B dNPOCIOTIOIET TIG OXETIKEG TTANPOPOPIEG EVTOG TNG TIPOBAETTOPEVNG ATTO TO VOPO TIPOBETiag
dnNUOCI0TToINONG TWV EVOIAUECWY OIKOVOUIKWYV KOTOOTAOEWV.

O1 avwTépw TTANPOPOPIEG dNPOTIOTIOIOUVTAI OTOV ICTOXWPEO TNG ETAIPEIAG OTNV NAEKTPOVIKA dieuBuvon
Www.pervanas.ar.

O1 dNPOCIOTTOIOUNEVEG TTANPOPOPIEG DIATUTTWVOVTaI HE TPOTTO 0aPr) Kal Katavontd waTe va eival aAnbeig kai
OaQEIC.

AnAwon (1) Tng N A.NEPBANAZ XPHMATIZTHPIAKH AEMEY vyia To didotnpa 01/01-31/12/2019, kar’ apBpo 435 map. 1, onueio € Tou Kavoviouou 575/2013 tng EE

To AioiknTiké ZupBouUAio Tng ETaipiag agou éAafe utrdywn
a) TNV KAIRaKaA, TNV TTOAUTTAOKOTNTA TWV SPACTNPIOTATWY KAl TO ETTIXEIPNUATIKO TTPpo®iA TN ETaipeiag,
) Tnv epappoyn atoé TNV UTNPEaia SIaxEipIoNg KIVEUVWY Twv dIadIKACIWY EKEIVWY TTOU ETTITPETTOUV TOV
EVTOTTIONO, TNV TTapakoAoUBnan, Tn pETPNan, Tov €AeyX0 Kal agioAdynan Twv KIvOUvVwY, Ol OTToiol CUVO£ovTal PE
TIG dpaCTNPIOTNTEG, TIG BlEPyaaieg kal Ta GUCTAPATA AsiToupyiag Tng ETaipeiag kai T0 yeyovog OTI N OXETIKN
TIPOCEYVION TTAPAUEVEI SUVAMIKA, GAAWC HETABAAAOUEVN HE TO XPOVO
y) Tnv TAPNON kai uhotroinon Tng Eowtepikng Aiadikaaiag AgiloAdynong Tng Kegahaiakng Emédpkeiag (EAAKE)
NG ETaipeiag yia Tnv mepiodo 1/1/2019-31/12/2019,
OnAWvel 0TI KPiVEl ETTAPKEIG TOUG pnxaviopoUg Alaxeipiong Twv Kivauvwy Tng eTaipeiog kal BeBaiivel 0TI Ta
ouoTAuara diaxeipiong Kivouvou gival KAaTAAANAA yia TO TTPOQIA KAl TN OTPATNYIKA TNG ETAIPIAC.

ewpyiog A.MepPRavag/ Mpdedpog & AieuBivwy ZUuBoulog

AnAwon (2) Tng F.A.NEPBANAXZ XPHMATIZTHPIAKH A.E.M.E.Y. yia Tnv Tepiodo 01/1 -31/12/2019 kat’ dpBpo 435 ap. 1, onueio o1’ Tou Kavoviopou 575/2013 tng EE.
To AloiknTiké ZupBouAio Tng ETaipiag AapBaver utroyn Toug BacikoUg JeiKTEG Kal Ta OTOIXEIO TTOU TTAPEXOUV O

KGO evOIaPePOUEVO PEPOG KATA TO duvaTtdv oAokAnpwuévn drrown Tng dlaxeipiong KivdUvou Tng £TaIpiag,

oupTTEPIAGUBavVOEVOU TOU TPOTTOU PE TOV OTTOIO TO TTPOPIA KIVOUVOU TNG £TAIPIOG AVTATTOKPIVETAI OTA ETTITTEdA

avoxNG KIvBUvou Trou egeTadovTal.

O TTapakdTw TVAKOG ATTEIKOVICEI TUYKEVTPWTIKA TIG KEQOAAQIOKEG ATTAITATEIG EVAVTI TWV KATNYOPIWY KIVEUvOU.

Z100pIouEVO Kegpalaiakég
EiSog KivaGvou Kepdhaio ATTaITioeIg
€ €

MIoTWTIKOC 4.873.408,19 389.872,66
Ayopac(©éanc) 28.910,00 2.312,80
N&IToUpyIKOG (25% TTayiwv

£€6dwv 2018) 0,00 0,00
2 UvoAo aTraIToUuEVO

KEQGAQIO 4.902.318,19 392.185,46

H Etaipeia epapudlel TTOAITIKEG HEIWONG TWV TICTWTIKWY KIVOUVWY NECW TNS ANWNG €a0@aAicEwy.
To Kup16TEPO €i00G £€ATPANITNG €ival TA XAPTOPUAGKIO ACPOAEIAG O€ TTEPITITWOEIG TIEAATWV HE TIIOTWON
TTEPIBWPIOU.


http://www.pervanas.gr/
http://www.pervanas.gr/
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H etaipeia akohouBei Tnv Tutrotroinuévn péBodo (standardized approach) yia Tov uTtoAoyIopo TNG KEQAAQIAKAG
ETTAPKEIOG EVOVTI TOU TIOTWTIKOU KIvOUvou. Katd Tnv olvayn TTPoBECIaKWY KATOBETEWY, ETTIAEYEI KATG KAvOva
TN S€CPEUCN XPNUATIKWY TTOOWV VIO XPOVIKH IGPKEIa Péxpl TPILV unvwy. H ETaipeia rpoBaivel o€ emAoyr Twv
TPATTEQIKWYV 1IOPUPATWY PE TO OTTOI0 CUVATITEI CUPPWVIEG TIPOBECUIAKWY KATaBETEWY PE BAGN TNV TTIGTOANTITIKA
IKOVOTNTA TOUG KQI TA TIPOOPEPOUEVA ETTITOKIA. O HETABOAEG OTO OIKOVOUIKA OTOIXEIO KOl OTIG TIOTOANTITIKESG
diaBabuioeic Twv avTiouuBaAAduevwy TTapakohouBolvTal.

To ouvoAIké TTO0O TWV avolyuaTWY yia Tnv Trepiodo 01/01/-31/12/2019 €xel wg €EAG:

Karnyopia avoiypatog Avolyua Z1aBuiopévo Mood
ATaITACEIC EvavT

KEVTPIKWVY KUBEPVATEWV N

KEVTPIKWYV TPATTE(WV.

Avolyua og MeToxég 28.910,00 28.910,00
AmraithoeIg KaTd TrTEAQTWV

ANIQVIKAC, 1I5PUMGTWY Kal 184.428,83 138.321,62
ETTIXEIPNOTEWY — IDIWTWV

Amraithoeig katd

TIOTWTIKWY 1I9pUMATWY 2.252.280,68 3.378.421,02
Mot avoiypata 1.356.752,88 1.356.665,55
Z0voha 3.822.372,39 4.902.318,19

ATé TOV TTOPATTAVW TTIVOKG TTPOKUTITEI OTI N WEYQAUTEPN KaATnyopia avoiypaTtog €ival oI aTTaITACEIG KATA
TOTWTIKWY IBPUUATWY, KaTnyopia avolypudTwy oTa oTroia N Taipeia uTropei va eéURel. Qg ek ToUTOU N €TaIpEia
TTOPOaKOAOUBEl TO UWOG TWV ATTAITACEWY EVaVTI TWV TTIOTWTIKWY ISPUPAETWY Kal av Kpivel amapaitnto Ba
TrapéuBel dueca atnv eAaxioTotroinan Toug. H eTaipeia pag, 6Trwg opicel To TEKE, kaBnuepivwg Tnpei o€ apxeia
NAEKTPOVIKAG HOPPAG TA TTIOTWTIKA UTTOAOITIO TWV ETTEVOUTWYV TTOU TNPOUVTOI Of TPATTEGIKOUG TTEAQTEIOKOUG
Aovapiaououc.

AkoAouBouv Ta AoITTG avoiypaTa aTa oTroia TepIAauBAavovTal avoiypaTa TTou n eTalpeia dev PTTopEi va

eTnpedoel BpaxutrpdBeaua.

Na Tov Kivduvo ayopdg, n ETaipeia akoAouBei Tnv TuTTOTrOINPEVN PEBOBO VIO TOV UTTOAOYIOHS TWV KEPAAQIOKWY
ATTAITACEWV £VAVTI TOU KIVOUVOU ayopdc.

H eTaipeia Trou €xel avaAdBel Tnv pnxavoypdagnaon tng Etaipeiag poBaivel kaBnuepIvg o€ EAeyxo TG
ao@aAoU¢ Kal aTToTEAETUATIKAG AEITOUPYIAC TWV TTANPOPOPIOKWY TNG CUCTNHATWV.

H eTaipeia d0vaTal va ouvexioel TNV AeiToupyia TnG O€ TIEPITITWON coBaprig diatapaxrg TNG dpacTnPIdTNTAG TNG.
H etaipeia Tou €xel avaAdBel TNV pnxavoypdenon, O CUVEPYOTIa YE TIG ETAIPEIEG TTOU TTAPAYOUV KAl
egehiooouv TIG epappoyEg TNG aAAG Kal TIG TTPoUNBeUTPIEG eTAIPEIEG UAIKOU Kal uTTooTrpIgNG Ba duvatal va
ATTOKOTAGTACE! TNV OMAAT AEITOUPYIO TWV CUCTNUATWY TNG ETAIPEING.

Me Bdon Ta mpoavagepBévTa BeBalVETaI OTI TO TTPOPIA KIVOUVOU TNG ETAIPEIAG AVTATTOKPIVETAI OTO ETTITTEDO
avoxng KIvOUVOuU TTou £XEl OPIOTET VI TNV ETAIPEIQ.

Iewpylog A.MepPRavdg/ Mpdedpog & Alcubuvwy Z0pBoulog




