I''A.IIEPBANAX XPHMATIXTHPIAKH A.E.IL.E.Y.

AHMOXZIOIIOIHXEIX

pe paon v anéeacn s Emrpomig Kepaimayopds 9/459/27.12.2007

31 Askepppiov 2011






NOMO®GETIKO ITAAIZIO

= Noépog 3601/2007 ( ®EK o 178/18.2.2007) AvéAnym kot Gokncrn dpooTNpOTHTOV 0nd To TIGTOTIKE 13pvuata,
eMApKelo 01OV KEQOAAIOV TOV TOTOTIKOV WPVHATOV KOl TOV ETLYEPCEOV TOUPOYNG EMEVOLTIKOV VINPECIOV KoL
aAleg dathEers”

= Ambégoon v’ apif. 2/452/1.11.2007 tov Atoikntikov XvpBoviiov g Emutpomng Kepolawayopds “Opyavotikég
amotnoels yo v Asttovpyio tov A.EILE.Y.”

= Amoogdoceic v’ ap. 1 émwg 9/459/27.12.2007 tov Arowntikod Zvppoviiov g Emrponng Kepaiatoyopdc

= Ambégoon v’ oapd. 8/572/13.12.2010 «Ecwtepikn Awdikasio A&ordynong e Keporatakng Endpkelog (EAAKE)
tov Emyegipnoeov Iapoyng Exevovtikdv Yanpeoiwdv kot Awadikooio Erontikng EEEtaong kot A&oddynong (AEEA)
¢ Emrponng Kepoahatayopdc.» tov Atownticod Zoppoviiov g Emtponig Kepahatayopdc.

MEAIO E€APMOI'HZE

Ot akdAovBeg TANpoPOpieg dnpocionotovvtal pe Pdon v Andeacn 9/459/27.12.2007 tov AZX g Emitponng Kepaialoyopds .
H I''A. IEPBANAY XPHMATIXTHPIAKH A.E.ILE.Y, cvomOnke oty ABnva kot £xel VI0OETNOEL TOMTIKT GUUUOPPOCNG
LLE TIG VTOYPEMCELG ONULOGIOTOINGoT G OV 0piloviat 6TV Mg dve amdeact. H kataAAnAdtnta TV SNLoCIOTOMGE®Y TOVG Kol 1
oLyvOTNTA TOVG aEtoAoyovvtat amd tov I1podedpo Kot tov Aviimpdedpo g eTaupeiog.

2TOXOI KAI HOAITIKEX ATAXEIPIZHY KINAYNQN

H etapeio dwobétet Ecwtepicd Kovoviopd Aettovpyiog 6mov meptypdooviol ToMTIKEG Kot Slodikooieg GYETIKA He TNV, T
dwaeipion KvdOVOV Kot TNV TPOANYT Kot SlayEipion KaTacTAGEMY GVYKPOVGNG CUUPEPOVIMV.

To Awwntikd ZopPoviio €xet opicel vrevbuvo Atoyeipiong Kvdbvav Yo TV €QOPHOY SLOOIKAGIOV TOV EMTPETOVY TOV
EVIOMIGUO TOV KIVOOV@V Ol 070iol GLUVOEOVTOL UE TIG OPUCTNPIOTNTEG TIG OLOSIKOGIEG KOl TO, GLUOTHUOTO AETOVPYING TNG
gratpeiog ( 10img Tov ToTOTIKO Kivouvo, Tov Kivduvo ayopds, Tov AETovpyikd Kivouvo Kot Tov Kivouvo peustdtntag).

O vrevBuvog Atayeiptong KvdOVmY TapakoAoVOel TV OTOTEAEGHATIKOTITO TOV TOMTIKAV Kol S1A0IKOCIOV Y10, TOV VITOAOYIGUO
NG KEPOAOLOKNG EMAPKELOG.

Yromdg g Tatpeiag eivat 1 SaTpnon ovPNG KEQUAULOKNS BAong.

o Xvvteleotng Kepolatakng Endpretag ovykpivel ta ido Kepdhota tng eToipeiog He TIC KEQOANOKES OTOLTICEL, EVOVTL
TOV KIVOOV®V 0YOPAs, TIGTOTIKOD Kot AELTOVPYLKOD.

O Zvvtekeotic Kepalowokng endpketag g etarpiog katd v 31/12/2011 vroroyiotke oe 40.99 % , oe oyéomn pe 1o
elyoto Hyog Tov 8% oL amalTeiToL.

O delkng kepoiolokng emdpkelog Ppioketor oe vymAOTEPo eminedo amd to eAdyloto 8% mov amartei m amdEoom
104/8.4.1997 g Enttponng Kepolatayopdg

YIHOAOI'TEMOX KE®PAAAIAKHY EITAPKEIAX

Ta kepdraia ¢ ETIEY yio emontikovg okomovg pe fdaon v andeaon 2/459/27.12.2007 avardovtor o¢ okolovbwmc:

Boaowkd 0o kepahota, To 0woio TEPIAAUBAVOVY TO LETOYIKO KEPAANLO, TO TAKTIKO amobepatiKo, T0 apoporoyNTo amobepaticd
EVIKAV daThEemV VOU®Y, TO amoBEUOTIKO OVOTPOCUPHOYNG KOl KOTOYPopNG (NUIdY xapTo@LAoKkiov g etoupeiog, Oetikd N
apvnTIKo, evdldueca amotedéopara (KEpoN-Inuieg) mepldodov, vad Tovg Opovg OTL ) Eyovv eleyybel amd TOVG OPKWTOHG
eleyktég g etopeiag kot ) €yovv yiver ot avaykaieg mpooappoyés mov mpoPAémovial amd Ta Oebvry  mpdTLTQ
APNULOTOOIKOVOLLKNG TANPO@OpNoNG. AT ta Poactcd it Ke@AAoia apalpovvtat ot Znpég xpiong Kot Topelfovcdv ypicemy,
Ta €030 WPHOEMG KOt GUAN TAYLO GTOLYELD, 1] GUUUETOYT OTO KOWO GUVEYYUNTIKO KEPAAOLO KOl Ol SLUPOPES AVATPOGAPUOYG .

O 1o k4t Tivakag ToPoVCIAleL TNV KOTAoToon TV Wimv kepalaiov g etapeiog otig 31 Askepfpiov 2011.

ININAKAY YIIOAOI'TEMOY ENOIITIKQN TAIQN KE®PAAAIQCN ME HMEPOMHNIA
ANA®OPAX 31/12/2011

A [Baowad idwa Kepdhora

Kotapepinuévo Metoyikd Kepdarato 8.805.000,00
ATOOELOTIKG KOl ALpOpPES OVOTPOGUPLLOYTS 1.681.419,38
Anotedéopata ( Képdn /Znpieg ) €1g véov -5,868,736.33
Xovolro Al 4,617,683.05




YBpdwoi tithot ekddcemg Buyarpikdv etaupidv ¢ EINEY mov kotomv edikng €ykpiong g
Emtponng Kepolawoyopdg mepthopfdvovior ota Booikd idto kepdiaio og gvomomuév M /kon

atopky Baon 0.00
20volo A2 0,00
AvAQ TTAyL0L TEPLOVGLOKE GTOLYE L 17,133.09
Xvppetoyn og Zoveyyontikd Kepdhowo EEaopdiiong Exevévtikav Yanpeoidv 542,909.50
Zovoro A3 560,042.59
Z0voro Bacikav Idiov Keparaiov ( A1+A2-A3) 4,057,640.46
B  [Zvurinpoparikd Tow Kepdlaa 0,00
XOvoro Zvpminpopetikav LK. 0,00

roygio mov agaipodvror katd 50% omé ta Pacikd Tow Kepalow ko katd 50% and ta
T [cvuninpopetkd Iow Kepdloa

XpemoTikd vIoOloute. TEAATMV, OV TPOKVLTOVV 0md GuVaAOYES Yo Tig omoieg €xel mopéhdel
Stdotpa 12 unvav and mv ekkabfapiorn Toug Katd To HEPOG TOV deV KAADTTETAL OO THV TPEYOVLGA.
oia TithoV TOVC.

961,207.46
ZOVOLO AQULPETIKAV GTOLYEI®V 961,207.46

A [Popminpopotika Iowe kepdroto Yo KGAvyn Kivddvov ayopdg
Advelo petmpévng eEacpaions Bpoyvmpddecung dapkelog 0,00
LYNOAO IAIQN KEDAAAIQN {(A1+A2-A3-()}+{B1+B2-(I')}+A 3,096,463.00

Agv amarteitor avaivon g ovvleong Tov Winv kepaiaimy 610TL 1 gToipein dgv EYEl EKOMOEL KAUVOTOLOVS TITAOVG Kot dgv el
VPPIOIKE KEPAAALOL.

KED®AAATIAKEX AITAITHZEIX ENANTI TOY HIZTQTIKOY KINAYNOY

[T kéte mapovcidlovtot ot katnyopieg avolypudtmy kot to otafpicpuéva avotypata pe Baon v Tvrorompévn MéBodo 6mov
170 otafpopévo Katd TMoTOTIKOG  dvolypo vmoloyiletar ¢ To  ywopevo g o&lag Tov  avoiypotog ( oméeoot
E.K.3/459/27.12.2007) pe tov cuvteheot) otabuong ( apbpo 5 g amd@aong ), eKtog €0v To dvorypa apatlpeital amd to oo
KeQAato

KED®AAAIAKEZ ATIAITHXEIX ENANTI TOY HIXTQTIKOY KINAYNOY 31/12/2010

KATHI'OPIEZ ANOI'MATQN LYNTEAEXZTHZ ZTAGMIZMENO ANOII'MA|
XTAGMIZHX ANOII'MA|

ATOUTACELS, 1 €VOEXOUEVEG  OMOUTHOELS — KOTO,
KEVIPIKOV KUPEPYNGEMV 1| KEVIPIKAOV TPATECDV.

0 73,887.80 0,00
Anoutioelg M €VOEXOUEVEG — OMOLTNOELS — KOTd|
WpLUATOV — AVOiypoTto HE OpYIK) TPOYLOTIKN
ANKTOTTO AV TOV 3 UNVAV.

50 170,922.89 85,461.45
Anoutioelg 1 EVOEXOHEVES AMOLTOELS KOTA TEANTAOV|
ALOVIKTG

75 151,462.27 113,596.70




Bpoyvrpdbeopes omortnoeg katd Wpupdtov Koy
EMYEPTOEDV

50 2,984,159.12 1,447,079.56
Aowd avoiypoto
Evoopata méy otousio 100 3.796.724.14 3.796.724.14
Metpntd 670 Tapeio kot oo EOHOOVUEVE. LLE OVTA,
orouet 0 2,228.51 0,00
Aot omyopies avorypdtev 100 287,551.14 287,551.14
~TAGMIEMENO ANOII'MA 5,730,412.99

O ehdyioteg keparatakés amartioelg tov [Tuvadva 1 vroloyilovtar avd dvotypa pe Agiktn EAdyiomng Kepariookng Endpketog
o10 8% Onwg opiletl ko 1 oyetikn Andgacn e Emrponng Kepaioayopdc.

Avaivtikd to 8% tov 6TafpIcHEVOD OGOV Yo KGO KaTnyoplo avolypdToVy Yo ToTOTKO Kivovvo mov mpofiéneton oo dphpo
3 g amdeaong 3/459/3/459/27.12.2007 g Emtporng Kepaiatoyopdg ntoav yur 31.12.2011

KATHI'OPIEX ANOI'MATQN YYNTEAEXTHXE EAAXIETH KEQAAAIAKH AITAITHEH
YTAGMIZHE

ATOUTACELS 1 EVOEXOUEVEG  OMOUTHOELS — KOTO,
KEVTIPIKOV KUPEPYNGEMV 1| KEVIPIKOV TPATELDV.

8,00% 0,00
AToTNOES 1| EVOEYOUEVES  OMOUTNGELS KT
WPLUATOV — AVOiyHoTo HE OpYIK TTPOLYLLOTIKY
ANKTO™TO VO TOV 3 UNVAV. 8,00% 6.836.92
ATIOLTNGELG 1) EVOEYOUEVES OTOLTHGELG KOTO TEAATMV
Alovikng

8,00% 9,087.74
BpayvnpdOeoiieg omoitioels Kot OpuHAT®mY Koy
ETMYEPTOEOV

8,00% 115,761.56
Aowtd avoiypota
Evoopota mayo ototyeio 8.00% 303.737.93
Metpntd 6To Tapeio kot oTo EEOHO0VUEVE LLE QVTE,
oToygeia 0.00
Aowmég Katnyopieg avorypdtov 8.00% 23.004,09
YTAGMIEMENO ANOITMA 458.428,24

KED®AAAIAKEX ATTAITHZEIX ENANTI KINAYNOY AI'OPAX

KINAYNOX OEXZHX 31/12/2011 (Ta mo6d o€ 1hddeg)
KEDAAAIAKH
KEDAAAIAKH  AoApy [ATAITHZH IS
MIKTH |AITAITHZH EIAIKOY T'ENIKOY
XAPTOOYAAKIA OEXEL. OEXH KINAYNOY MIKTH g))E *H (L- KINAYNOY EIIEAIJ};%‘;KAI
0,
OEZXH EIII 4% I;;\@APH ®EZH EIII KINAYNOY
0
LONG [SHORT

XaproguAdkio 285 0 285 11,40 285 22,79 34,19

KED®AAATIAKEX ATTAITHZEIX AEITOYPTIKOY KINAYNOY



Me Bdaon v Tvmomompévn MéB0do o1 KEPUAOMOKEG OMALTNCGELS £VAVTL TOL AELTOVPYKOD Kivdhvov vmoAoyilovrol @¢ To
YWOLEVO TOL GYETIKOV OglkTn €ml TOV GLVTIEAESTY| AglTovpykoy Kvdvuvov. O oyetikdg deiktng opiletor o¢ HEGOg 0pog TV
aKoBAPIoTOV AEITOVPYIKAOV €600V TOV TPLOV TEAELTALMV OSLUXEIPIOTIKAOV YPNOEMV TPV TNV NUEPOUNVIL OVAPOPES Yol TIC
omoieg vrdpyovv OeTikd amoteléopato . O GUVTEAEGTHG AELTOVPYIKOD KIvdHvov vtoloyiletar e mocootd 15%.

KED®AAAIAKEY ATTIAITHXEIX AEITOYPI'IKOY KINAYNOY 31/12/2011

AKAGAPIXTA AEITOYPI'IKA EXOAA KEDPAAAIAKEX AITAITHXEIZ

ETOX X-3 ETOX X-2 ETOX X-1 AVG(1+2+3) X 15%

237.34 1,722.19 274,21 111,69

AEIKTHX ®EPEITYOTHTAX 31/12/2011

YIHOAOI'IEMOXZ KE®PAAAIAKHY ETAPKEIAX 31/12/2011 ( Ta mocd o€ 1Mad£q)

KED®AAAIAKEX ATTAITHXEIX T'TA KAAYYH KINAYNOY AT'OPAX

ENANTI KINAYNOY @EZHX 34,19
ENANTI KINAYNOY AIIO METABOAEX ZYN/KQN [ZOTIMIQN 0,00
ENANTI KINAYNOY AIAKANONIEMOY / ITAPAAOXHX 0,00
ENANTI KINAYNOY MXA 0,00
~YNOAO KEOAAAIAKON ATTAITHEZEQN 34,19
ENANTI AEITOYPI'IKOY KINAYNOY 111,69

AIIO ZTOIXEIA ENEPTHTIKOY KAI EKTOZ IZOAOI'I=MOY T10Y AEN
TTEPIAAMBANONTAI XTO XAPTOOYAAKIO XYNAAAATON (IIIZTQTIKOZ
KINAYNOX) 5,730.41

ONOMAZTIKO/ ITAAEZMATIKO IZOAYNAMO XTAGMIZEMENOY ENEPTHTIKOY
AIIO TO XYNOAO TQN KEDAAAIAKOQN AITAITHXEQN ENANTI TOY
KINAYNOY AT'OPAY (ZYNOAO KEOGAAAIAKON ATIAITHEZEQN X 12.5) 427.38

ENEPI'HTIKOY AITO TO ZYNOAO TOQN KEOAAAIAKQN AITAITHEEQN ENANTI

TOY AEITOYPI'IKOY KINAYNOY ( ENANTI AEITOYPT'IKOY KINAYNOY X 12.5) 1,396.13
~YNOAO 7,553.92
EITIOITIKA IAIA KEOAAAIA 3,096.43
AEIKTHX ®EPEITYOTHTAX 40,99%

O Asgiktng Ke@oAooKNG ETAPKELNG TNG ETALPELNG KVOEVETOL G EMIMEdD VYNAL, TPOG TOVTO BE®POVLE OTL SEV VIAPYEL AVAYKN
TPOGHETOV KEPOAOLOKDV OTOITCEDV.

LYNOIITIKH MAPOYXZIAXH TQN AIAAIKAXION AIAXEIPIZHE KINAYNQN
O IIpdedpoc ka1 0 Aviurpdedpog £xovv TNV TEMKTN 0OVLVN Y10 TNV AVAANYN omd TNV eTopeio TavTog £id0vg KIvdOvav Kabdg Kat

Yo TV TopaKoAovOnon tovg o€ TaxtTikn Bdon. EmmAéov £xovv v evBvvn Yo TNV TopakorlohOnon e KEQOUANIOKNG ETAPKELNS
g etapeiog Kot T dtatpnomn o€ dopkn BAcn Tov VYovg, TG GVVOESTG KoL TNG KATOVOUNG TV 1010V KEQUANI®mV oL Be®@povv



KaTdAANAa Yo TV KEALYT TG PVONG KO TOV EMTESOV TOV KVIOVOV TOVS 0Tolovg £xouv avardPet 1| TOVG 0Toiovg EVOEYETAL
va avordapouv.

H etopeia Aoyov tov peyéBovg g dev €xet dmuovpynoet aveEaptnm Awevbovon Awyeipiong Kwdovov. To Awownrikd
Sopfodio Exel opicel TNV LITEVOVVY ECOTEPIKOV EAEYXOV LE KPLTNPLO TNV EUTEIPIO TNG MG LIEVOVV TNG VANPEGTOG dLoyEiploNg
KWOOV@OV Kot TopAAANAQ £xEl avabEoel Kol 6T0 AOYIGTHPLO, KOl GTO TUNUA TOPOYNG TIOTAOCEDY VO, TOPUKOA0VHOVY OAOVE TOVG
KvOHVOVG GTOVG 0TOI0VG HITopel VoL EUTANKEL 1] ETOLPEID KOl VO, EVIIUEPOVOLY Gpesa. TNV vevBuvn. To TUAHE TOV E0OTEPIKOD
EAEYYOV KOL TNG KAVOVIGTIKNG CUUHOPO®ONG Bpickovtal o dlopkn EXoen pe v vanpeoia g Awoyeipiong Kivovvov.

H vanpeoia Alayeiptong Kivdvvev vroBdiiet otov AX g EIIEY tovddyictov anag etmoing kot «kdbe popd mov emPdAiietal
amd TG PETAPOAEC OTO YPNUOTOOKOVOUIKO NG mepBdArov, €kbBeon yw v Ecwtepwkn Awndwacio A&oAdynong g
Kepataakng Endprelag g etopeiog (EAAKE).

O oyedaopog kat 1 vroroinomn kat g Asttovpyiog s EAAKE avarifeton ( mpaxtikd AX ) amd to AX omnv Yanpecia
Awyeiprong Kwwdovov kot gykpivetor amd to Atotkntikd Zvpfovio g eTopiog.

Al001KOGI0 AVTILETAOTIONS KPIGEMV.
Mo v avTWETOTIoN TOV KIVSUV®V 0V avTIETOTILEL 1] €TaLpEia 6TO TAAIGIO TG dPASTNPIOTNTOC TNG KoL Ol 0TTOiotl HITopel va

TPOEPYOVTUL TOGO amd TO eEMTEPIKO OIKOVOUIKO TEPIPAAAOV OGO KOl Ot TNV E0AOTEPIKN 0pydvaot Kot Agttovpyio tng EITEY,
mpeitat n akolovBovuevn dladikacia :

1 avayvapion/a&loldynon tov Kivohvov (VPIGTAUEVOD KL OVAUEVOLEVOD)
2 velotapeva, (N TpotBéueva) HETPO TEPIOPIGLOV/IETPLOCHOD TOV KIVOHVOU
3. VIOAOYIGUOG TG avayKng Kpatnong (1 un) KepaAaiov

Baowkég katnyopisg Kivdvvev

A)ITiotoTikdc Kivouvog Kat Kivouvog ovTicUUPBaALOUEVOD
B)Ymolewtdpevog kivovvog
INKivdvvog cuykévipmong
A)Kivévvog g ayopdc
E)Asgttovpyikdg Kivouvog
21)Kivévvog pevotdmrog
Z)Kivévvog keporaiov
H)Kivévvog kepdopopiog
0) Kivduvog @fjung

I) Kivdvvog Tithomoinong
K) ITohtikr ATodoymv

A) IIZTQTIKOX KINAYNOX KAI KINAYNOX ANTIXYMBAAAOMENOY

O moT®TIKOG Kivouvog gival o kivduvog va vtootel 1 etaupeio. nuiéc e€attiag g afétnong v oV UPATIKOV VTOYPEDCEDY TOV
TEAQTOV 1 Kot TV avTioVpforlopevav. O kivouvog owtdg dnpovpyeitolr Kupimg omd Tig SavelOd0THOELG Kal TN dloyeipion
dwbecipmv.

[ty n etapio extiBeton o moTOTIKO Kivduvo, 0 omoiog emépyetar OTav TO avTICVUPOAAOUEVO LEPOC (TMEAUTEG,
ovvepyaloueveg EIEY, tpdmelec) advvatel vo €EopAncel mApmg To oG mov opeidel oty etarpic, OTaV ovTd
kafiotavtar AnEmpdbecpa. O kivduvog avtdg dnpovpyeital Kupimg omd TG GUVOAAAYEG TEAATOV Kol Tr dtayeipion
dwbeoipmv.

Mmopel eniong va dnuovpyndet 6tov vrofabuiloviar ot motoAnTTiKég Stofoblicels TV EKOOTMOV TOV OHOAOYIOKMV
daveiwv, mov €ovv ¢ amotéhecspo, T peiwon g a&iog tov otoyeimv evepyntikod ¢ EIEY oe mepintwon mov n
TeEAEVTOLO KATEXEL OHOAOYLOKA Odvelo 1 OTav peldvovTal ot a&ieg TV TITAOV TOV ETEVOLTIKOD YOPTOPLAOKIOL TNG
gtTopeiog.

Awdwkaoieg Awayeipiong Mototikov Kivovvou

H etopeia : .

= [IpoPaivet og extipunomn TV avaykdV TG o€ 1310 KEPAALN Y10 TNV OVTYLETATLON TOV TICTMOTIKOD KIVOUVOL, COUP®VE
HE To VOO0 Kot Tig anopdcelg g Emtponng Kepaiaiayopds.

= [Ipocdiopilet TG TEYVIKEG LEIMONG TOL TGTMOTIKOD KIVOHVOUL.



= [Ipoodiopilet Tig moATiKEG KO TIG dradikacies omotinnong kot dwayeipiong Tov eEacparicemv kot 1o £id0g TV
eEaoporicemVv OV OmOdEXETAL .

= [IpoPaivet o avéAvon TV S10QOP®V KATYOPLOV AVOLYLAT®OV 0vé KAGOO 01KOVOLIKTG Spactnptotntag 1 160G
avtiovpfarropévou (m.y. Tpaneleg, emyeipnosis, WOpOUATA KTA.)

= [IpoPaivel og avdAvoN TOV S0POP®V KOTNYOPIDOV OVOLYLAT®V e BACT TNV EVATOUEVOLGO ANKTOTNTO TOVG.

= Extipd v ToToANmTIK IKavoTnTe TOL 0vTIGLUUPBOAAOUEVOL.

=  Eoappolet mpdypappo Tpocsopoimons oKpainy KaTasTICE®DY .

=  Eoappolel kpiripio yopnynong mothcewy .

= [Ipocdiopilel S10d1KOGIEG AVTIHETMMIONG EKTAKTOV KOTUCTAGE®V o€ oxéomn He TG yopnynbeiceg motdoelg (Gpeon
avtidpacn Tov VreLdiveov mapoyng TMoTMOoNG Yo mEPOPWOUd Topoyns, avénon mepBwpiov, dtapopomoinom
KOTOAGYOV OTOJEKTMV 05DV )

= T[Ipoocdiopilet Tig TOMTIKEG MG TPOG TNV OVAYPNHATOOOTNGT), AVOVEWDOT], EYKPLOT] KOl TPOTOTOINGT TV Yopnyndévimv
TOTOCEMY. ( IGTOPIKOTNTO TNG CLUTEPUPOPAG TOV TEAATOV)

= [Ipoocdiopilet moltiky Kot Stadikacieg yio v e£00OAAION TG ETAPIOG MG TPOG TIS YOPTYOVUEVES TOTMGELS ( Ty
YOPTOPVAGKIO OCPAAELNC)

= ppoPaivel o E&aopalioelg yio Ty xopnynon niotdcemv ( EraQEs Le To TIoTOTIKG Wpdpata yio v e£ac@diion g
£YKPIONG, AVAVEDGTG, KOl TPOTOTOINGTG TV XOpNYNOEVIOV ToTOCEMV)

MoMtikéc AvticTaOpiong ko Meimong Tov IIietotikov Kivévvou

To ooV Beopukd Thaiclo eE0o@olilel TNV IKAVOTNTO OTOTANPOUNG, AVTIGTOOUILEL KOl LEIDVEL TOV TICTMOTIKO
kivéuvo. H 8¢ etaupeio o kaAdTepn dtayeipton Tov Kivdhvov avadempel cuveydS TIg TOMTIKEG TNG .

=  H moMtikn g etanpeiog eival OTmG 10 VYOG TG TIOTWONG OV TAPEYEL OTOVG TEAATEG VO L1 EEMEPVE TO GUVOLO TMV
Swfecitmv TG KoL TG TOTOTIKNAG YPOUUNG TOV TPUTECDY TOL Y0P YOV TOTOOT).

=  Empeieitor v dtaomopd keporaiov EIIEY kot emevdvtmv o Sidpopa motmticd Idpopata.

= 'Eyxet avotebel o€ vopkovg 1 eE0pinomn tov mpw g 1/6/2001 ype@otikdv vroloinwy

=  H nopokorodbnon t@v ypnuatodoTiKOV avoryHiT®v TG .

=  Emmdéov, odpemvo pe to N.2843/2000 xor amopdoelg vw. app. 2/363/30.11.2005 won 8/370/26.01.2006 g
Enutponng Keparatoyopdc dnwg woyvouvv, npémetl péypt to mépag tov T+3, o meddtng va Exel eEopAncel to Tipumpa g
ayopdc. Xe dwapopetikn mepintmon to uEA0G Tov X.A. TPOKEWEVOL VO EANYICTOTOCGEL TOV TIOTOTIKO Kivduvo,
npofaivel og avayKaoTIKEG eKTomoelg Ty nuépa T+4.

E&aocpalricsig
H moAtikn g EIIEY eivar 6nwg to Hyog TmV Tope(OLevoV TIOTOGE®V dgv TPEMEL Vo, EEMEPVE TNV KAVOTHTA EEOPANCTG TOV
avTICLULBOAAOUEV®V.
H etapio mapéyel motdoelg nepdopiov povo oty mepintmon mov £yel AdPet and Tov TeEAATN TIG anopaitnTeg e500Qalioels.
INo 10 oKkomd g e£ACPAAIONG TOV ATOLTHCEDV TNG OO AVOIYLOTO £VOVTL TOV TELOTMV NG, 1 etaupio kataptilel eyypaom
€yKupeg OECUEVTIKEG KOl EKTEAECTEG GUUPACELS daveloHOD TEPBmPion AoPAAELNS, OTIG OToleg EPAPLOGTED diKato eivarl ekeivo
™G £€3pog ™G ETapiag.
H etapio dev extapedel kavéva mocd ™E TOTOONG, £POGOV 0 TEAATNG OV TOPEXEL TPOG TNV ETALPEIN AGPAAELD Y10, TNV
EKTANPOOT] TV VIOYPEDCEDY TOV U 000 TPOPAETEL 0 VOUOG Kol 0pilel N cOUPacT. ZUVERMG TPOTOL 0 TEAATNG TAPAGYEL TPOG
™V gToupio xopto@LAGKIO ac@aieiog vid v évvola g d1dtaéng tov apbpov 3 map. 1 tov v. 2843/2000, to onoio pmopei va
amotedeitar pdvo omd kivntég afieg amodektég and v groipio, dgv givar duvaty n mapoyn wiotwong Ot anodextéc afieg
puBuifovtar vopobetikd. To apywkd mepBmplo cvpewveitar ce mOocooTd ToLvAd)oTov 50% NG TpéYovoag a&lag Tov
yaptropurakiov acpareiog. To dwatnpntéo neplmpilo dev emTpénetarl vo KoTEPYETOL TOV T0cosToV Tov 30% TNng TpéEYovsag
a&log Tov yoptoeuiokiov aceaAeiog. Xtn cOpPacn pe Tov TEAATN, TPOPAERETAL PNTAOG OTL HEYPL TNV KAALYT €K LEPOVG TOV
TEAATN TOL dlatnpnTéov TepBmpiov aopalreiag 1 eTotpio dev Ba Tpofaivel yioo AOYAPAGHO TOV TEAATN o€ Kapio, GAAN ayopd
petoydv pe miotoon. O meldtng de dikatohTor Vo avaAGPEL YpNUATIKA TOGE 0o TO AOYOPLOGUO THGTMONG AopicTov Xpdvou N
vo TopoAdpetl HeToxEG TPV amd TNV TANPN €EOPANCT OADV TOV XPEDV TOL EVOVTL TNG £TULPioG, PACEL TOV OPOV TG GYETIKNG
ovpPoaong mov €xel vroypdyel pe v etoupio. H etaipio dwcorovtor, 610 TAAiGI0 TG OYETIKNG cOUPaoNg pe Tov TeAdTn, va
apvnOet katafoin xpnubToV oTOV TEAATT, AKOWO KOL 0V XL LEPOVE AOYOPLAGHOT TOV EUPAVICOVV TIGTOTIKO VTOAOUTO, EPOGOV
VEIOTATOL OPEIAT TOL TEAATN £VAVTL TNG ETOLPIOG, 0O OTOLOONTOTE OLTio, OKOUN Kot oV 1) 0PEIA avT dev gival An&mpoBeoun,
EVOEIKTIKMG OTNV TEPITT®OT OV £Y0VV ayopachei yio Aoyaprooud tov meddtn kivntég atieg, yopic va €xel mapéAbet axdun n
nuepounvia Katd v omoia To0 GYeTIKO T0G0 givor AnEmpdecpo Kot amortntd omd v eTopio
Ta ™ dwyeipion 1oL TMETOTIKOD KIVOHVOL AVTIGVUPBAALOLEVOV, TPOG EEACPAAON TOV TAONG PUCEMS UTALTCEMV TNG ETOLPIOG
£VaVTL TOL TEAATN VEIoTATAL GOUPOVA LLE TIG dtTdEELG Tov GpBpov 3 map. 4 Tov v. 2843/2000 vopyLo evEYVPO VTEP NG ETALPIOG
€Ml TOV OTOWYEIOV TOL YOPTOPLAOKIOL OOPUAEING, GAAMG GUVIOTATOL GTO WANICIO TNG OXETIKNG CUUPOONG HE TOV TEANTN
SLUPaTIKG EVEYVPO £ QVTAOV.

Margin calls



Ye mepintmon mov omoTedNTOTE KATA T dbpKeELd TNG TOTMONG KAl Yo 0T00dNToTE AOY0 — 101G GUVENEIN SIUKVLAVOEDY TOV
TILOV TOV anodekTdV a&ldv N av 1 kivnt a&la Ttavcet va givor amodekt) a&io — wporkvyel Erdelupa mepwpiov, av dni to
Swmpntéo mepBmplo KaTéABEL TOV 160YHOVTOG TOGOGTOL KOOMG Kol G TEPINTMGT TOL YL ONOLOONTOTE AGYO, TPOKVYEL
ANEmpoOeco xpe®OTIKO VIOAOITO TOL TEAATN EvavTl TNG etoupiog, 1 Televtaio e£0V01000TEITAL AVEKKANTMG, GTO TAAIGLO TNG
OYETIKNG COUPOONG LE TOV TEAATN KOTA TNV KPIoT TNG, 0) VO LETOPEPEL OTOV AOYOPLOCHO TOTOONS 0opicTOV ¥POVOL TIGTMTIKO
VITOAOUTO TOL TLYOV VIAPYEL GE OTOLOONTOTE GALO AOYOPIAGHO TOL TEAGTN OV TNPEiTaL OTNV €TOLPiN, LELDVOVTOG £TGL TO
YPEDOTIKO LITOAOWTO 1 kal va ) Vo LETAPEPEL GUESO GTO YOPTOPLVAGKIO ac@aieiog KivnTég agieg Tov MEAATN TOL VTN
QUAGCOEL 0O 0molOdNTOTE Aoyoploopd Tnpel o meAdTng oty etaupia, emAéyovtag Katd tnv Kpion g petagd Tov
TEPLOVCLOKMY GTOLYEI®Y TOV TEAGTN 1] KO ¥) VO PEVCTOTOMOEL OUESMG KIVTEG a&ieg TOV YOPTOPLANKIOL ac@aAeiog, £TOL OOTE
va amokabictatal to dtatnpnTéo TEPBMPLO 6T EKAGTOTE CLUPATIKMG 1] €K TOV VOOV optldpeva enimeda, 1 Katd tepimtmon, va
e&opnBel  AnEmpdbeoun voypéwon Tov TEAATY. e TEPINTWGT TOL TO YPEMOTIKO VIOAOUTO TOV AOYUPLUCLOV TIGTMOONG,
OGS KaL 0V AVTO TPOKVYEL, LIEPPEL TO GLULPOVNILEVO OPLO TNG TOTMONG Kot 0 TEAATNG deV TO Katabécel auéoms oty eTapia,
o€ MCTMON TOV AOYAPLAGHOD TGTOONG TO TOGH TNG SLOPOPAS, N TOpio TEPAV TOV SIKOOUATOV TTOL £xel va Tpofel dueca oe
PELGTOTOINGN TITA®Y TPOG OMOKOTAGTOOT TNG CUUPOVNLEVNG GYEons dtatnpnTéov Teptdmpiov Tov YUPTOPLAOKIOL AGPAAEiNS
dwarovTal, Katd T Kpion g, va KAEloeL OptoTIKd TV THoTMON.

‘OyAinon tov werhdtn

To Tuqpo TopoyNg miotOoemv givar apuddo yioo Ty OyAnomn Tov meldtn o€ mepimtworn eileippotog mepBmpiov. H
pevotonoinon Tov 0écemv tov mEAdTN YiveTOol amd TO TUNUO TOPOYNG TIOTOGEDMYV COUEMVO UE TO TPOPAETOUEVO GTOV
E0MTEPIKO KOVOVIGUO TNG £TOUPIOG.

Avaivoen avorypdaTov Yo 10WWTES TELATES.
( dev vrapyovv avaEopis Yo BecpKoVg TELATES).

Hopabétovpe pe nuepounvio avagopdg 31/12/2011 ta :

1. Ymoérowwa «g mpog Tig ovvarrayéic Yo Tig omoieg mopéyetor Ilictoon ywo paxpompdBeopo ypovikéd
aotnpa. (nuepounvio avoapopdg 31/12/2011, dev vrdpyet meAdTng HE EKTPOBEGLO YPEMOTIKO VITOAOLTO).

To oVOVolO TOV_Ype®OTIKOV VIOMOITOV TOV TeAaTOV pog  Omeg eixelXvvolikn Tpéyovoa afio yaptoeuAiakiov acoaleinas dmmg giye dopopembei
Srapopemdei otig 31/12/2011 ot 31/12/2011

(Twég khewsipartog 31/12/2/011)

78,428.59€ 141,201.62€,

2. Ynorowwo o¢ wPog T 6uvarrayés Yo T onoieg mapéyetal Ilictmon Yo ypovikd d1doTnpa ico pe 10 ddoTnpo.
EKKOOApIong PNUROTICTNPOKAY cLVOrhaydv. (pe nmuepounvia ovagopdg 31/12/2011, vmdapyovv 222 meldteg pe
ekmpO0esLo ¥pe@OTIKO vITdAoTo Vyoug 1,071.54 €.)

To cUOVOLO TOV_YPEMOTIKAOV VTOAOITOV TOV TEAATOV HoG  On®G €lxe[XvvoAikn TpEYovca a&io YUPTOQLANKIOV OGQUAEINS TV TEAATOV UE YPEMTTIKE
Srapopewdei otig 31/12/2011 vmolowma Omog eiye dopopowbet otig 31/12/2011

(Twég KAewoiparog 31/12/2011)

38,990.38 € 1,514,625.59€

3.Ynéhowwa g mpog TIg suvaArayég Yo TG omoisg ogv mapéyetat [lictwon.
(Ex 100 00VOA0D TV Ype@CTIK®Y VTOAOITWY T0 TGOV TV 969,602.40 €vpcd apopa. ypewotikd vmoloira wpoyevéatepa. e 04/06/2001

To obvoro TV YPEWOTIKGOV LROAOIT®V TV TEAATdV pog onwg eixe | To ochvolo TV ekmpdfecumV YPEWOTIKAOV VIOAOITMOV TOV TEAATOV HoG OT®G
Swopopewbdei otig 31/12/2011. eiye 31/12/2011
1,062,561.85€ | Tivoho Iehatdv: 444 970,952.94 €

Kivovvog amopsimong atiog amo:
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Exnpdfecpueg amaitiosig mov avtimposonedovv yopnynoels mpw v 1/6/2001(kdkkvor kmdwkol). Emicpaieils amotthioelg
AVTITPOCOTEVOVV YOPTYNOELS Yl TIG OToieg 1) eTopeia Tpocdiopilet 6Tt eivar mbavn 1 un elompadn Tov 0OPENOUEVOD TOGOV Kot
TOV 0QENOLEVOV TOKOV.

O vroloyiopdg ¢ omopeimong yiveton pe Bacn v eKTIiUNCN TG ETOLPEING GE OTL APOPE TNV 1GTOPIKY gUTELpio (NHOY TOV
TOPOVGLAGTNKAV HE TOPOUOLN XOPOKTNPIOTIKE Kivduvav. TIpoPréyelg yio amopeioon g a&iog Tov xopnynoe®v o€ meAdTeS
devepyohvtat OTav VITAPYOVV OVTIKEWEVIKEG 0modei&elg o1 omoieg kabiotovy apeifoin v siompadn LEPOVG 1] TOL GUVOAOD TOV
OPEIMOUEV®V TOGOV. AVTIKEIUEVIKEG OTOOEIEEIG OTL OPIGUEVES XOPNYNOELG O TTeAdTeS yperalovTol TpoPAleyn Yo amopeioon
a&log, emépyetol PHeTd amd Ploun TTOON TOV TUAV TOV XOPTOPLANKIOL acpaieiog N amd TV e&aPAvioTn evepyng ayopdg yio. To
otolyeio eEnuo@aiiong Tov daveiov.

Xopnynoelg daypdopovor 6tav domiotwbel ot dev etvon eonpalyes. H andpaon avtiy Aapfdvel vmoym TAnpopopieg 0mmg
ONUOVTIKES OAAAYEG GTIV OKOVOLLKT] KOTAGTAGT TOV OQEAETN LE OMOTEAECLA VO adVVATEL VO ATOTANPMCEL TIG VITOYPEDGCELS
TOV €VOVTL TNG ETOLPELNG 1) TEPMTAOOCELS OOV Ol EGTPAEEIS amd TNV eEoopdiion dev Ba elvar ETOPKEIS Yol TNV OTOTANPOLY
O0AOKAN POV TOV OQEIAOIEVOD TOGOV 1 OE TEPUTTMOGELG OOV VIAPYEL SIKAGTIKY ATOPACT).

Métpnon IIistotike Kivovvov kan Ywo0étnon Ihistotikav Opiov

H éyxpion tov yopnynoemv yivetatl amd tov vrevfuvo mapoyng miotwons H Ymnpeoia Awyeipiong Kivdbvav kot n Yanpeoio
TOPOYNG TOTOGEDV TOPAKOAOLOOVV GTEVE Kat ovafempovv dmov ypetdletal ta 6plo. EYKPLoNg ToTOTIKAV opiv Ot petoforég
oTI¢ ToTOANTTIKEG Srafabpioelc Tov tedatdv mapakoiovbovvral Kabnuepva.

O kaBopiopog tov opiov tov Awbecipov kot tov Tpoarelikdv yopnynoswv yivetor and tovg [1pdedpo kot Aviurpodedpo g
gtapelog e yvopova v opforoyioTiky] S106Topa TV KEQOAIOV TNG ETALPELNS KOL TNV OTOPLYN TOV GUYKEVIPMOOEWV OF
Inuoyoveg dpactnprotes. o Tov kKabopopd twv opiov Aapfdvovtol vIdyn ot GTPATNYIKES EMIIDEELS TNG ETALPELNG, OL
odnyieg tov Emontikdv Apy®dv Kot T0 TOAMTIKOOIKOVOUKO TEPIBAAAOV

I'pappéc 1pnnotoddTnons and TIoTOTIKA WPOHATO

H vanpecia dioyeipiong Kivobvov pe To TUNLO TOpoYNG ToTOoNG TopoKkolovBody nuepnoing, Tic ypauués ypnuotoddtmong
7OV 1| €TOUPi0 £XEL SOOPOAITEL 0T TGTAOTIKA 1OPOUATO, KOODG KoL T0. peLOTa dlabéatpa g etarpiag, oVTOG MoTE Vo, Yvopilet
70 VYOG TMV TIOCTOGEMV 7OV UTOPEl Vo TopExel 1 etaupio. GLVOAKG o€ TeAATeC TG To TUNUA TOPOYNS TIGTOCEDY GE
GULVEPYAGIN e TNV VANPEGia dloyeiplong KvOUVOV amo@acilovy yio TV IKOVOTOiNoT TOV ATNUATOV TELOTOV Yio (p1or 0piov
TOTOONG AVOAIYOG TOV PEVOTMOV d1abecinmy Tov 1) etarpio S10BETEL KOt TNG SIOUOPPOONG TNG EXAPKELNS TOV 15I0V KEQPOANIDY

™me.

Xoppaocss eEacpdiiong

H gtoupio pepyvé dote 70 TUHO KOVOVIOTIKNG CUUUOPOOONS Vo TPOSUPLOLEL 6TIS GUUPACELS E£ACPAAIONG TOV OTOLTOEMV
™mg etapiag amd cvvaAlayéc Savelispod meplopiov otig vopobetikés e€ehifelg. To TUNHO KOVOVIGTIKNG GULUUOPOOONS
LEPLUVA, MOTE Ol AVOTEP® EEACPOMOTIKEG GUUPACELS TNG £TAPIOG e TOV TEAGTN VO TAPUUEVOLY OEGUEVTIKEC. [l TO KOO
NG EKTANPMOTG TOV OVOTEP® VTOYPEDCEDV TO TUNHO TOPOYNG TIOTOCEWV GUVEPYALETOL LE TO TUNHOL TNG ETOUPIOG.

Emioyn [IictoOTIKOV 1BpVpdTov

H gtatpio koTd T oOVOYT CUHEOVIOY emavayopds (repos) emiéyel KaTd Kavova v overnight dEGUEVGT YPNUATIKOV TOCHV
TPOKELEVOD va Slotnpel oTo Yo unAotepa duvatd eninedo tov Kivouvo avticvopfariopévov. EmmAéov mpofaivel 6€ TPOGEKTIKY
eMAOYN TV TponelIkdV 1PVUATOV LE To 0TOl0 GUVATTEL GUUPMOVIES ETOVAYOPAG e PBACT TNV TIOTOANTTIKNY TOVG kavotnTa. O
[Ipdedpog kat 0 AvTipdedpog g ETAPELNG EMAEYOLV T TIGTOTIKA WOPVLOTO TOV EUTIGTEVOVTAL.

EmevouTiKG YoupTOoQUAGKIO GUVOLLAYDV TG ETULPELNG

O kaBopiopdg TV 0pimv 6T 00ECILN KOl OTO ETEVOVTIKO YOUPTOPLVAGKIO GUVOAAAY®V TNG ETULPElOG YIVETOL LE YVOUOVO TNV
0pBoAOYIOTIKT S1OGTOPE TOV KEPAAOI®V TNG ETALPING KOL TNV OTOPLYT| TOV GUYKEVIPDCE®MY GE GUVOESEUEVH AVTIGVUPOALOLEVE
pépn. Yrevbovog yio 1o emevduTiKG ¥apto@LAdKio Tng etaipeiog etvar o ITpdedpog.

Otav kpBei avaykaio, VIOOETOVVTOL TEPLOPIGUOT GYETIKA LE TNV OVAANYN KOVOUPYIOV TIGTOTIKMOV dpOcTNPLOTHTOV OVOAOYA
HE TNV €KTiUNoT ToL Ktvdvvov Ttov Ba avaineOet Kot Tig LeTABOAAOUEVEG OIKOVOUIKEG GLUVONKEG.

B) YIHHOAOITIOMENOZX KINAYNOX

O vroAemOUEVOG KIVOLVOG OVOPEPETAL OTNV TEPITTOON TNG AMOSEIENS TOV TEYVIKOV UEIMCEWS TOV TICTMOTIKOV KVOUVOL
avTICVUPBOAAOUEVOL MG AYOTEPO OMOTEAECHOTIKOV amd 000 avapevotav. [Ipokeyévou va avtipetoniotel o RTue avtd
TPOPAETETOL VILOYPEMTIKA GTIG GUUPACELS LE TOV AVTICVUBOAAOUEVO TEAGTY, OTL GE MEPIMTOOT] TOL Ol TAPEXOLUEVEG OCPIAELES
dev emapkovv yo v e&acedion g Etapiac, n tehevtaio Ba dOvatol KoTd Tn S10KPLTIKY TG EVXEPELD VO OTOLTNOEL TV
KatoBoAn eMmpOcHeTNg AGEALELOG 1] SLOKOTN TNG TAPOYNG TIGTWOTG.
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I') KINAYNOZX XYT'KENTPQXHX
Meydro xpnratodotikd dvotypa Tpog Evov TEAITN 1) TPOS Hio opdda cuvdedepévmv meratdv Bewmpeitol dTav To VYog Tov etvat
ic0 N pueyardtepo tov 10% tov Wiov keporaiov g Exyeipnong Iapoyng Exevévtikdv Yanpesiov.

To cvvoikd aBpoiopa tov MXA g Etapiog dev pmopei va vrepPaivet to 800% tov 1diov keparaiov g Etapiag.

KdaBe MXA g Etarpiag évavtt evog mehdtn g 1 piog opadog cuvoedepévav meAatdv dev enttpénetat vo. vepPaivel To 20%
TV Wiov keparaiov g Etapiag.

To ovvoro t@v avorypdtov g Etapiog Evavtl: a) ToV QUGIKOV 1 VOUIKAOV TPOCHI®V TOL KATEXOLV 1) GIOKTOUV TOGOOTO
GUHHETOXNG N OSkaumpdtov YyNneov icov N avdtepov Tov 5% o610 petoykd KepdAiowo g Etopiag kot B) tov mévie
peyaddTepmV HETOX®V NG, dgv vrepPaivetl to 20% tov Winv keporainy .

I'o 10 6KOTO TOVL VTOAOYIGLLOV GTIG TEPMTMGELS AVTEG, TPOSUETPAOVTOL T YPNLOTOS0TIKE avotypata tng Etaplag mpog puoikd
N VOUIKA TPOCHOTA TTOV OLOTEAOVV «OUAO0 CUVIESEUEVOV TEAATMOVY [LE TO TPOSMTA , LT o) Kot B) aveTEP®.

H EIIEY avaAdetl ta avolypoatd g Kotd ekddtn eEocpalicemv mpokelnévon va mapakoiovdel v vmapén mibavod Kwvdivvov
OLYKEVTPOOTG €Tl TV eacpalicemv Kot epdcov Kpbei avaykaio AapuBavel To KOTAAANAQ d10p0mOTIKA HETPO KAl YVOGTOROLEL
otV Emitporn Kepodatayopdc 0molodnmote onpuovikd evpmua.

H Etapia yvooctonotei otnv Enttporn Keparatayopds ta MXA cdupava pe to tpofrendpeva 6to apdpo 6 e ATOQoomng g
Enutponng Kepolatayopdg 1/459/27.12.2007 «IThaic1o VoAOYIGHOD KEQOAUIUK®DV OTALTHCEDVY.

To Tunpa Tov ecmTEPKoD X&YYoV TapakolovBel kabnuepvdg HECH TOV AOYIoHIKOD cvothpatog ¢ Etapiog v adio tav
MXA kot kotoypdpel Tig VIepPAceElS o NAEKTPOVIKO apyeio, oto onoio &yovv mpdoPaor 1 vanpesio Awayeipiong Kwvdovov
Kot 0 AvTirpoedpog tov AX.

Av dwmotodel 611 Ta xpnUaTodoTiKG avoiypata vrepPaivovy ta Tpoovagepfivia avmtata Oplo, TOTE EVNUEPDVETUL AUECH
OXETIKAG 0 Avtpoedpog ¢ Etarpiag, o omoiog kowvomotel dpecsa oty Emtponn Kepoloiayopds v vaépPacn avty, evidg
10 nuepdv amod ™ damiotmon g vEEpPacng.

H Etaipio emkowvovel pueca evrog Tov povikod avtol SICTAIOTOG HE TOV TEANTI], TOV EVILEPMVEL YioL TV vaépPacn Kot
KAeivel to mocd g vépPaong eite pe Kotabeon Tov TOGOL TG LVIEPPACNG OO TOV TEAAT OTO AOYOPLOGHO TOL, €ITE UE
TOANOT TITA®V TOV TEAATT, €iTE g d1KT| TOL TPWTOPOVLALN €ite e avaykaoTikn TdAnomn ord v Etaipio.

A) KINAYNOX AT'OPAX

O kivduvoc ayopds ival o kivduvog 0Tt aALAYES OTLG TYEG TNG aYOPES - OTMG OALIYEG OTOL EMITOKLA, GTLS TILEG XPTMULATIOTIPIO
KOl OTIG GUVOAAOYUATIKEG tooTiieg - Oa emmpedoovv to kabapd swwodquate g etaupeiog M| 115 afieg otoryeimv Tov
OOAOYIGLOD TNG.

O «ivduvog ayopdg avaAveTal 6To To KATo gidn Kvdvuvou:

(1) O emttokloKdg Kivduvog gival 0 Kivouvog , oV TPOKLATEL 00 OAANYEG OTNV KOUTOATN EMITOKI®V, Kol 0 omoiog wnyalet and
TOV ETEPOYPOVICUO GTIV OVOUTPOGAPLOYH TV ETITOKIMV.

(il) O xivduvog Twdv ypnuatiotnpiov givolr o kivduvog TOov TPOKOTTEL OmO TIC OAAOYEG TOV TIUAV  Oldpopmv
APNLOTOOIKOVOLIK®V 051DV (OLOAOYO, TOPAYymYO, LETOYEG KAT) TOV KATEYEL 1] ETALPELQL.

(iii) O cvvarhaypoTkdc kivouvog givat o kivouvog kepdolnumv 1 avéopeioong o a&ieg otoryeimv 1IGOAOYIGHOV TG £TaLpeiag,
OV TPOKVATEL OO AALUYES OTIS GUVOAANYUATIKEG IGOTULIES.

H etapeio pel Aoyoploopovg GUVEALAYLOTOG, TopokoAovBel v eEEMEN TV 100TYU®V TPOKEWEVOD v AdPel pétpa
OVTIHETOMIGNG TOV GYETIKOD KIVOUVOL KOl EXMUILETAL TOV GYETIKO KIVOLVO aVAAOYO LE TO TIPOVUEVO VTOAOLTO TO OO0 KOTH
v 31/12/2011 Aoy pndeviko.

Kotd v oyvovoa onpepa dodikacio, EpOGoV 11 GUVIALNYN TPOYUATOTOEITOL 68 GAAO VOGO, Y10 TNV OAOKANP®ON TNG
eKKafapIoNg TOV CUVOAAAYDV Kol TNV AOYIGTIKOTOINGN TOVG GE VPO 0 OEUATOPVANKOS «KAEWMOVEL TNV 6oTioy (dAAlov
VOUUGHOTOG/€0p®d) TNV EMOUEVN EPYACIUN NUEPO TNG GUVAALAYTG.

Awygipton Kivdovov Ayopdc — Erevovtikd XapTto@uAdKlo eToupeiog

Yrevbuvog yuo Tig emevdvoelg g Etaipiog yia idto Aoyaplacud og kivntég a&ieg ivar o [pdedpog.

To emevdvuTikd yoptoPLAAKio givar extedeévo otov Kivovvo petafoing g a&lag Tov Tpog TovTo 1 etarpeia vworoyilel Tov
€00 Kol yevikd Kivduvo g 0éomg Tov diov yapToeuAakiov, yio TNV vroPoAn otoyeiov pe Pdon TV oméeoom
4/459/27.12.2007 tng Emtponnc Kepotoroyopds.
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1o mhaicto tng dtayeipiong tov Kvdbvov ayopds, o YrnevBuvog Alayeipiong Kivdovov:
= Mepiuvd dote 1 endpkeia tov Wiov keparaiov e oxéon pe ta avoiypata s Etapeiog va kiveiton ot voppa 6pia.
=  Evnuepaover oe xadnuepwn Pdon tov Ipdedpo kot tov Aviimpdedpo NG €torpeiag OYeTKE pPe TO EMEVOLTIKO
YOPTOPVAGKIO GUVOAAOYDV KOl OVAPOPIKEL LLE TNV GLUUOPPMGT] TOV TPOg To. Oplo T@v MXA.

E) AEITOYPI'TKOX KINAYNOX

Agttovpyikog Kivovovog opiletar og o kivduvog mov amoppéel amd avVeETOPKELG e0mTEPIKEG Ol0dIKacieg 1 TOPUPLACELS TOV
SdIKOCIOV AVTMOV, avOPOTIVY] GLUUTEPLPOPA, GLOTAMATE 7 amd e&®TEPIKOVG TAPAYOVTEG. XTO TESIO TMV AELTOVPYIKAOV
KWOOV@V EUTITTEL KL O VOLKOG KIVOLVOG.

H etarpeio givar vredBovn yia tv avayvdpion, TapakoAovdnon Kot aEoAdYNonN TV AELTOVPYIK®OY KIVOOVOV.

Awdkaoiesg Awayeiprong Agrtovpyikav Kivodvev

Ot dwdikoocies mov epapudlet M etapeiot KAAOTTOVY TNV OVOYVOPLOT, €vTOTond, pétpnor, a&loAdynon, mapokoilovdnon,
€leyyo, Lelmon Kol ovaPopd TOV AELTOVPYIKOV KIVOUV®V TOVG 0Toiovg avalapavel 1) vogyetal va avaAdfel vo avILeTomioet
Ta v avayvopion kot dtoxeipton Kvduvev ypncHoTotovvToL:

Exbéoelg KovovioTIKAG CUUUOPP®OONG, €0MTEPIKOD €AEYYOV, dlayeiptong KivdOvav, ekbécelg vouponoinong €oddmv amnd
mapdavoueg dpactnplotreg kot Teyvikod aceareiog .

Exbéoeig eEmtepikov eéyyov.

Mntpoo Iapamdvov.

Mntpdo Kataypoaeng Mapakorovdnong Kivobvav 6mov kotaypdeovtal to yEyovoTa Tov SNUIovPYodV AEITOVpYIKd Kivouvo
oopmepAapavoévey Tov {Ndv Tov TPOKOAOVVTOL GTO CUGTHLLOTO TANPOPOPIKNS (.. Un e50Vo1080TNEV
SpacTNPLOTNTOG, KAOT UNYOVOYPUPIKOD EEOTAIGLOD, KOKOBOVAN Xpron KTA.).

- ygyovOTta TOL GLVIGTOVV AEToVPYLKd Kivovvo katd tnv ETIEY

Exrtipmon tov avaykdv g Etaipeiog og {010 ke@aAaia yio TV VTILETOTIOT TOV AETOVPYIKOV KIVODVOL.

Nopkodg Kivovvog kot 10img 0 Kivduvog aoTikng evfoving g etaupiog Tpog KatafoAr amolnUidcemV Ge TPITOVG GE TEPMTMOGCELG
£0MTEPIKNG Kot eEMTEPIKNG amdTnG € PAPOS TNG ETpiag

Ataxom g dpacTtnPoOTNTag 1] SLGAEITOVPYIO TOV CLGTNUATOV TANPOPOPIKNG

H un epappoyn 1 n AavOoopévn €Qopproyn TV €0OTEPIKOV JASIKAGIOV TOV 0POPOVY THV OPYAvmGN Kot Agttovpyia g
gTopiog

BM\&pn og evodpata meplovstlokd otoryeio g etaipiog

Ynrobéoeig mov yepicOnkav / yepifovrar ot Nopukég Ynnpeoies,.

2T) KINAYNOX PEYXTOTHTAX
O «ivduvog pegvotdtrag givat o Kivouvog pelmong Tov KepddV 1 TOL KEPOANIOV TOV TPOKOTTEL OO TNV advvapio TG ETALpEiag
VO IKAVOTIOWGEL TIG ALEGES VILOYPEDCELS TNG.

Awdkacieg Avayeipiong Kivovvov Pevototnrog

H mpocéyyion g etaupeiog ot dayeipton tov Kvduvov pevototntog ival  eacpdiion, otov kaAdtepo dvvatd Baduod, g
VOpPENG KAVOTOMTIKNG PEVCTOTNTOS LE OKOMO TNV 1KOVOTOINGY TOV VTOYPEDCEWV TG, OTaV TPOKOLWYOLV, TOGO VIO
«KAVOVIKEG), OGO Kol 0 KATAOTAGELG TPOcOopoinong kpiong, ympig dvoavarloyo entmpdodeto kOGTOC.

H dwyeipion g pevotomtog (cuumepthapavoprévng kot THPNoNG opiov TV ETOTTIKOV apy®dV), avorlopfdvetal omd tnv
vinpeoia Aloyeipiong kwdovov. Eeappodletar, dwdikacio ywr Tov eVvIomoud, TN HETPNOTN, TN Olayeipton Kot Tnv
TapakoAovOnon Tov Kvdvvouv pevotdtrag H etarpeio Aappdvet, vadyn v vopkny oviotnte otnv omoio Ppickovral To
ototyeia Evepyntikov, tn ydpa Tov eivat VOUILOG KoToy@pniéva, Topakolovbdel 6g Tov TpOTO e TOV 0Toio T €V AOY® GToLyEln
Evepyntukod pmopovv va pevotomomBoiv eykaipmg.

IIpog tovto tpeitar apyeio wov evnuepdvetar og Kobnuepivy Baon. To g dve apyeio mapadidetar e Kabnuepvr fdon otov
TIp6edpo kar otov Aviimpdedpo g etarpeioc. H otpatnykn, eivon avdioyn mpog tnv moAvmhokdtnta, Kot To eninedo avoyne
KvdUVOU oL £XEL OPIOTEL .

Eni tov apyeiov mpoyuatomolovviol ddeopo GEVAPLO TPOCOUOIMONG OKPOIV KATUOTACEOV MOTE Vo Aapupdvovtol to
amoapaitnTo pétpa Otov ypetdlovat.

AvoQopiKd e TIG OTOTNOELS Y TOV KivOLVO pevuctotntag, 1 eroupeion éyovtag vadyn TNV LVIGPYOVsH VTOSOUT
TOPAKOAOVONONG Kot dlaXeiplong g pevotoTTag, 0TV Kpivel avaykoio mpofaivel og davelspod and tpaneles yio v evioyvon
TOL KEPAAAioOv Kivnong.
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H etarpeio odpomva pe t1g anatioetg g mopaypdeov 4 tov apbpov 12 tov vépov 3606/2007, Aappdavel 6ia ta avoykaio
PETPa Yo v EAGPAAIGEL TNV CLVEYN KOl KOVOVIKY] EKTEAECT] TOV EMEVOVTIKOV LINPECIHOV KAl dPACTNPLOTNTOV Kot dtoTnpel
KaBOANY TV dtdpKelo TNG AETOLPYLOS TG TO O&iKTN PELGTOTNTOS ( KUKAOQOPOVUV evepynTikd /Bpayvrpdbecieg vToypedoelg
TOVAGYIGTOV GOV JLE TN LOVADOL.

Z) KINAYNOX KE®AAAIOQN
YHvBeon keporaiov (6Tt avapépetal 6T LEDOSO VITOAOYICHOV KEPUALOKNG EXAPKELNG).

H) KINAYNOX KEPAO®OPIAX
E&aptator and v dtokdpavon T@v AETovpyikdv €600V Kot TIC TOTOBETNOEIS OTO EXEVIVTIKO YOPTOPVAGKLO TNG ETALPELNG.

0) KINAYNOX ®HMHX
E&aptaton and v anoteleopatiky dtoyeipion OAOV TOV AOOV KIVSUV®V.

I) KINAYNOX TITAOIIOIHXHX
H moltkn g etarpeiog dev mpoPAénet cuvaAlayés Tithomoinong.

K) HOAITIKH AITOAOXQN

H moMtik) omodoydv &ivol GOUEOVY] TPOC TNV EMYEPNUOTIKY GTPATNYIKY, TOVG GTOYOVS, TiG a&ieg Kol To pokporpodesiio
GULLOEPOVTO, TG ETOLPEING KOL EVOOUATOVEL LETPO, LLE TO, 0010 AofapPOVETAL 1| GUYKPOVGT] GLUPEPOVIMV.

H cvvta&iodotikn moAtikn eivat cOUQ@VN L To vadpyov Becpukd TAaicto.

H etarpeio yio v Stacediion g mpocaprdlet TIc GOUPATIKEG TNG VTOYPEDCELS LLE TO TPOSMMIKO.
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